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CORPORATE PROFILE
SV

Central China New Life Limited (hereinafter referred to as “CCNL" or
the “Company”, together with its subsidiaries hereinafter referred to
as the "Group”, stock code: 9983.HK) was incorporated in the
Cayman Islands on 16 October 2018 as an exempt company with
limited liability, which was listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on 15 May
2020 (the “Listing Date").

We are the largest property management service provider in central
China region (being a geographical region that covers the central area
of China, including the provinces of Henan, Hubei, Hunan, Jiangxi,
Shanxi and Anhui) by total GFA under management as at 31
December 2020 and total revenue for the year ended 31 December
2020. Throughout more than two decades of operating history, we
have significantly grown our business and operations. We believe our
prospects and the pursuit of better living experience and lifestyle by
the people in Henan are inseparable. We believe our well established
operating history affords us a trusted and reputable brand which in
turn enables us to continue to offer a full spectrum of services that
can satisfy our customers’ diverse needs and effectively improve their
living quality.

As at 30 June 2021, our property management and value-added
services covered all 18 prefecture-level cities (and also 100 of the 102
county-level cities) in Henan as well as outside Henan Province
(including 7 provinces of Shaanxi Province, Shanxi Province, Hebei
Province, Anhui Province, Hubei Province, Xinjiang and Hainan), and
we served more than 1.8 million property owners and residents in
586 properties. We manage a diversified portfolio of properties,
including residential properties, shopping malls, cultural tourism
complexes, commercial apartments, office buildings, schools, hospitals
and properties of governmental agencies. We ranked 12th and 11th
among the Top 100 Property Management Companies in China in
2020 and 2021, respectively.

We focus on serving our customers’ diverse needs and enriching the
list of goods and services within the geographic areas which we
cover: where they stay, where they travel, what they eat and how
they relax. We believe our competitive edge is the extensive network
of goods and services we offer, coupled with our deep understanding
of market demands and our capabilities in data analytics. Through
frequent interactions with our customers, we have gained a deep
understanding of customer needs and preferences. Combined with our
strong resource consolidation, online-to-offline synergy and cross-
selling capabilities, we are able to identify and deliver desirable
services and products within our network and constantly refine our
offering to better satisfy customer needs. By providing these services,
we are able to aggregate significant consumer information which
helps us cater to our customers with more tailor-made services.
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Corporate Profile (Continued)
NSILSINGE)

Over the years, we have received numerous awards in recognition of
our service quality. According to the research results of 2021 China
Top 100 Property Management Companies issued by China Index
Academy (F#5Tff%tFT) and China Real Estate TOP10 Research (¥
FEHETOP10#3t48), we ranked 11th on the list of “China’s Top
100 Property Management Companies (20215 B2 R B3R 3)",
one spot higher from last year’s 12th. In addition, according to the
research result published by the China Real Estate Appraisal (FF &5
b2 BIEEAR 2y) of Shanghai E-House Real Estate Research Institute (_E
HHERMENI ), we were awarded the “2021 Leading
Enterprise in Market Development Capabilities of Listed Property
Companies in China 2021 B2 AR AL NELDHE)" At
the 2021 Guandian Property Conference and China Property Service
Excellence Awards Ceremony (2021812t A€ B HYERE =8
BEEAEMAE), we were awarded the “2021 China TOP20 Listed
Property Service Company Financial Performance (8th place) (20214
B4 5 R 7% £ b E RIS RIVTOP20(HE & 8 801))" and the 2021
China TOP50 Property Service Company (14th place) (2021 B #)%
ARAGEZETOPS0 (HEEZE 1407))". At the 2021 Press Conference on the
Research Results of Listed Real Estate Companies in China and the
19th Industry-City Integration Investment and Financing Conference
Qo2 EEME FTARMAKRENGEE T NLEERRS KR
A KRE) we were awarded the “2021 China TOP10 Listed Property
Service Companies by Comprehensive Strength (20217 Bl ¥ 2 k75 -
MRBEAESTOP10)”, and the “2021 China Listed Property Service
Enterprise with Excellent Investment Value (20215 B = #) % BR 7% 1%
BEEEREE)"

We believe our three main business segments, namely property
management and value-added services, lifestyle services and
commercial property management and consultation services, echo with
the Group's philosophy which is to enrich the living experience and
lifestyle of all the people in Central China (B it EHEEFTREAR
Hifs EoF &0E).
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CHAIRMAN'S STATEMENT
EEHRE

Dear Shareholders:

On behalf of the board of directors (the “Board”) of Central China
New Life Limited, | am pleased to present the interim results of the
Company and its subsidiaries for the six months ended 30 June
2021.

On 20 July, Henan experienced a once-in-a-thousand-years heavy rain,
meteorological
Zhengzhou observed a record high daily rainfall volume in history.
There were suspension of water and power supply, shortage in
materials, and people trapped waiting for rescue. People from all
walks of life are concerned about the storm in Henan. In the face of

while several national observation stations in

the storm, we witness again the power of property owners in taking
their responsibilities.

Following the COVID-19 pandemic, property management companies
were once again on the front line of disaster prevention and
response. The sudden outbreak of COVID-19 in 2020 has brought
property service companies to the public with a brand-new attitude.
Being highly praised and recognized by all sectors of the society, the
value of property service companies was being aware of again. Such
rare disaster of heavy rainstorm in Henan has also demonstrated the
positive significance of property service companies to participate in
community governance,
kilometer (gf& — R 2)"

and once again highlighted the “last

service value of property service companies.

The Company has been successfully listed on the Main Board of the
Stock Exchange for more than a year since 15 May 2020. Over the
past year, CCNL has achieved remarkable performance and fruitful
results. In terms of property management service and value-added
services, the total GFA under management was approximately 115
million sg.m., and the contracted GFA was approximately 209 million
sq.m., further expanding our management scale. In terms of lifestyle
services, the “Jianye+ (GE3+)” membership system has been
improving. In the first half of the year, the total number of registered
users reached 4.70 million. The total transaction volume reached
RMB622 million. In terms of commercial property management and
consultation services, Unique in Henan Drama Magic City (2GR e
BBl ZJ3) has been opened for visitors, which facilitated the
promotion of the culture of Henan, and the film town has recently
become a landmark in Henan for internet celebrities, creating a
beautiful scenery of Zhengzhou's “night economy (FRASZE)". In terms
of digital intelligent transformation and upgrading, the property smart
supply chain project was launched, and the smart service standards
continued to be exported, leading to a reduction in costs, an
improvement in quality and an enhancement in efficiency.
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Chairman’s Statement (Continued)

FREmE (B)

I would like to take this opportunity to express my sincere gratitude
to all shareholders (the “Shareholders”) for their continuous support
and care to CCNL. | would also like to thank all our colleagues for
their devotion and dedication.

At present, we are standing at the historical juncture of major
changes that have not been seen in the world over a century. China’s
economy has gradually entered a new stage of “dual circulation (&
f&3%)" development pattern. The new urbanisation development led
by the intelligent upgrading of the industry and the metropolitan
circle of urban clusters has become an important driving force to
promote “dual circulation (#1&3R)". The local lifestyle services have
also gradually become the new focus of China’s industrial upgrades.
As a connection point between
property management industry will also usher in unprecedented
development opportunities in the field of local lifestyle services.

residents and the society, the

Driven by the continuous urbanisation, the upgrading of household
consumption and the encouraging policies, coupled with technology
empowerment and capital dividends,
industry has entered a period of rapid development, becoming an
important part of expanding domestic demand and promoting
consumption. High-quality lifestyle services companies are also
breaking through their development bottlenecks by making
innovations and changes to enhance service quality and efficiency.

the property management

They play major roles in the lifestyle services industry by adjusting
strategic layout, standardizing services output, cultivating brand value,
applying intelligent scenarios and refining operation management.

As a new lifestyle services provider, CCNL was established on the
demand for a “better life (E&F4£E)", and
property management and value-added services,
property management and consultation services. It
provides a series of lifestyle services, including property management,
education,

its businesses cover
lifestyle services,
commercial
quality lifestyle, community services, cultural tourism,
sports, commerce and rural complex,

property owners, 4.7 million “lJianye+ (3% +)" users and 50 million

hotels, to over 1.8 million

business visitors.
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Chairman’s Statement (Continued)
FrEHRE (B)

At the beginning of 2021, the Company proposed the strategy of
“expanding the base and serving the Greater Central China (& X1R
b - RIS KA R)". Its products and services cover a 500-kilometer
radius Greater Central China region with Zhengzhou as the center.
Under CCNL's “big tree theory (AXf¥E)", the products and services
of CCNL are mature seeds, which have a self-development power like
dandelions, to form a new local lifestyle through combining with
regional culture. CCNL has established its own sophisticated product
system with independent operation capabilities,
capabilities to integrate, realize and transform online and offline
resources, aiming to take root in and serve the Greater Central China
region.

as well as the

With dedication and great efforts in adjusting business layout, the
Company has been achieving fruitful results. According to the
results of 2021 China Top 100 Property Management
Companies issued by China Index Academy (H45§#f%tbz) and China
Real Estate TOP10 Research (R EE#ZETOP104f7540), CCNL ranked
11th among the “2021 China Top 100 Property Management
(20217 B ) 2 IR 5 B 58 O )"
performance, up by one position as compared to that of last year.
CCNL was awarded the “2021 Leading Enterprise in Market
Development Capabilities of Listed Property Companies in China
(021 B ET AR ThEE NEITE3)" by the China Real Estate
Appraisal (FEIFE#EBIFFH ) of Shanghai E-House Real Estate
Research Institute (\E)85/EFEHEMIEL). At the 2021 Guandian
Property Conference and China Property Service Excellence Awards
Ceremony (2021E1 2595 K g B b BI¥) 2 AR 7% & M5 48 2 8148), CCNL
was awarded the “2021 China TOP20 Listed Property Service
Company Financial Performance (8th place) (20217 BI¥ %R EHd
XI5 FRIBTOP20 (BE& %8f7))” and the “2021 China TOP50
Property Service Company (14th place) (20215 B¥) 2R % TOP50
(BE 5 1441))", leading the development of the industry. At the
2021 Press Conference on the Research Results of Listed Real Estate
Companies in China and the 19th Industry-City Integration Investment
and Financing Conference (2021 BEHE FTh A GHEKREME
BETAEENMARMEARNE), CCNL was awarded the “2021
China TOP10 Listed Property Service Companies by Comprehensive
Strength (2021 B ¥ Z R % £ A G424 & HTOP10)”, and the
“2021 China Listed Property Service Enterprise with Excellent
Investment Value 20219 Bl EfiEREIREBEESBZE)"

research

Companies with outstanding
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Chairman’s Statement (Continued)
FrEHRE (B)

In the first half of 2021, the Company mainly carried out the
following key tasks, and achieved the following results:

The Company accelerated the pace of market-oriented
expansion and recorded steady growth in results and revenue.
In the first half of the year, with the strong capability to expand its
basic property management, the Company further expanded its
management scale. Under the guidance of the Great Central China
strategy, CCNL gave full play to the advantages of synergistic
development of multiple business segments, provided serialized
product services for various cities, and formed an ecological system
which is closely connected to and interdependent with the
development of cities and regions, achieving a larger-scale and
higher-quality development of the enterprise. By undertaking projects
Central China Real Estate Limited (“CCRE”) and Central China
Management Company Limited (“CCMC”) outside Henan Province,
merging and acquiring projects outside Henan Province and carrying
out third-party expansion, we have expanded our business and
extended our brand advantages. In the first half of 2021, the newly
contracted GFA was 21.97 million sgq.m., of which 66.1% was from
third party expansion, and 74.4% of the newly contracted residential
GFA were first-hand properties, demonstrated a robust expansion of
the market.

The Company reshaped the digital intelligent service model and
paved a new path for cost reduction and efficiency
enhancement. In the first half of the year, the Company launched an
intelligent property supply chain project. By using intelligent means,
we established effective linkage between business and customers, and
empowered more small and medium-sized property companies in the
industry. On the one hand, the Company delivered standardized and
digital intelligent property services to the market in mass, thereby
obtaining more customers and improving customer satisfaction. On
the other hand, the Company comprehensively promoted digital and
intelligent transformation, strengthened the driving force of
technological innovation, paved a new path for cost reduction and
efficiency enhancement, with a view to accelerating the pace of
strategic upgrade, management upgrade and service upgrade.

The Company improved and refined management level and
clarified the content of value-added services. CCNL continued to
explore the potential value of community space and the needs of
property owners, and has formed a property management and value-
added service system covering six major service units, which include
property services, community value-added services and smart
community solutions. In the first half of the year, the Company also
focused on the field of home furnishing services, providing diversified
and differentiated value-added services such as turnkey furnishing,
enclosed balcony and new community retail.
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Chairman’s Statement (Continued)
FrEHRE (B)

The Company adhered to the differentiated operation strategy,
and opened up the offline traffic entrance of “Jianye+ (E*+)".
“Jianye+ (2% +)" APP operates in the form of private domain traffic.
Through the integration of various resources, the whole-chain services
from product services to property owner customers have been opened
up, which enables property owners and customers to receive better
services and have more choices. As such, the second growth curve of
CCNL was established. As of 30 June, “Jianye+ (32%+)” had over
4.7 million registered users and over 640,000 members. In the first
half of the year, “Jianye+ (323 +)” launched various large-scale
events, such as the New Year Shopping Festival, the 618 Mid-year
Sales Campaign and GOME's Million Subsidies to Property Owners,
among which, the New Year Shopping Festival event generated over
220 thousand transactions and reached 1.55 million monthly active
users, and the 618 Mid-year Sales Campaign set a new daily sales
record of the platform.

The Company deeply explored the personalized customer needs
and customized the service contents of the membership system.
Adhering to its “customer-centric” corporate philosophy, CCNL
constantly upgraded its membership service system based on the
consumption upgrade and diversified needs of people, and continued
to contribute for creating better lifestyle. The Central China
Consumers Club (E#5€) has built a gradually improved customized
Central China Consumers Club Happiness System, connecting physical
communities with virtual communities and bringing back traditional
neighbor relationship. At the same time, the “Jianye+ (Z3+)" APP
has been linked to the Jianye’'s large service system. To enhance
premium local life scenarios, the Company provided platform
members with basic community services, including life services in
catering, housing, traveling, entertainment, shopping and other
aspects, and value-added membership services such as one-on-one
daily housekeepers, high-end customisation, wealth management, etc.,
so that members may enjoy a better new life.

With innovative and diversified business ideas, commercial
property management and consultation services have started to
make progress while maintaining stability. CCNL's business
segments such as hotel management, property
management, rural complex and cultural tourism complex
management continued to make good progress under the anti-
epidemic work. In particular, Unique in Henan Drama Magic City (R
A e BiEIZ)3) has been opened for visitors, and was frequently
mentioned by CCTV channels. The activities of such CCNL's film town
were splendid, brightening up the night economy of the city and
making it a brand-new representation of Zhengzhou's “night
economy (& 4% 7%)".

commercial
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Chairman’s Statement (Continued)
FERE (BE)

During the six months ended 30 June 2021 (the “Period”), CCNL
achieved a half-year revenue of RM1,563.8 million, representing an
increase of approximately 47.4% from RMB1,061.2 million for the
same period in 2020. Net profit for the Period reached RMB270.8
million, representing an increase of more than 43.3% from RMB189.0
million for the same period in 2020.

CCNL has actively established its presence on the five-layer market of
provinces, cities, counties, towns and villages across eight provinces in
Central China. The types of properties cover residential properties,
commercial properties, office buildings, stadiums, special small towns,
rural complexes, schools, hospitals, parks, urban services for the
“Three Supplies and Property Management (= f—%£)" project, etc. It
has 586 property projects under management, providing caring
services for over 1.8 million property owners.

Relying on dense resource coverage, quality service provision and
sticky customer base, CCNL has shown unlimited tension in its
strategy of moving towards and serving the Greater Central China
region, whether as a service anchor or for external extension
capability. We firmly believe that CCNL will stand out and succeed in
the track of lifestyle services.

In the future, CCNL will also firmly create value for customers in long
term, enhance in-depth cognitive ability, improve organisational
learning ability, provide organisational innovation and improve our
overall competitiveness. By constantly exploring people’s pursuit of a
better life, we will provide better products and better services for our
customers, move towards and serve the greater Central China region.

We will keep moving up under the spotlight!

With extensive experience, we are heading to a brighter future!

Wang Jun
Chairman

12 August 2021

HZE2021F6 A30H LA (HAR]) - %04
EERFFWRAARKE1,563.8FE T B2020%F R
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AR189.0E B L KiBiAH43.3% °
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FINANCIAL HIGHLIGHTS

MG E

SUMMARY OF COMPREHENSIVE INCOME

For the period ended 30 June

2HKRRBE
BZ6H30H 1FHE

2021
20214

Revenue (RMB’000) WA (AR T 1,563,827 1,061,186 47.4%
Gross profit (RMB’000) EF(ARETT) 501,803 367,510 36.5%
Gross profit margin EF = 32.1% 34.6% -2.5%
Net profit (RMB’000) FFE(ARE T T 270,771 188,965 43.3%
Net profit margin RIS 17.3% 17.8% -0.5%
Profit attributable to shareholders 7K/ =] B3R & 1k F)E

of the Company (RMB’000) (AREBTT) 260,168 183,814 41.5%
Basic earnings per share (RMB) FREXRAEF (AR®ETT) 0.21 0.19 10.5%
Diluted earnings per share (RMB) EEERF (AR T) 0.20 0.18 1.1%
Interim dividends per share BigH B S (BL)

(HK cent) 14.5 6.6 119.7%

SUMMARY OF BALANCE SHEET EEEERBE

As at
30 June

2021
M2021%F
6830H

Total cash (including cash and ®wIRe (BREESEES

cash equivalents and restricted LB R ZR

bank deposits) (RMB’'000) RITER)(ARETFIT) 2,612,738 2,218,819 17.8%
Total assets (RMB’000) HWEEARBTT) 4,510,674 4,249,979 6.1%
Total liabilities (RMB’000) HwaBEARETT) 1,679,030 1,532,629 9.6%
Total equity (including non- it (IR R ER)

controlling interests) (RMB’000) (AR F7T) 2,831,644 2,717,350 42%
Equity attributable to RA B AR PEAG B

shareholders of the Company (AR F7T)

(RMB’000) 2,761,309 2,691,344 2.6%
Current ratio® RENLE E O 2.7 timesfg 2.7 timesfZ 0.0 timesf&
Net asset value per share (RMB) SR EEFE (AR L) 2.24 2.18 2.8%

Note: Btz -

(1) calculated based on the Group’s

Group's total current liabilities

total current assets divided by the

Central China New Life Limited 2254 ZER QT
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR B 5 A B AT

Business Review

Over the years, we have successfully expanded our business from
property management and value-added services to lifestyle services
and commercial property management and consultation services. Our
business now consists of three major segments. For the six months
ended 30 June 2021 (“Period”), with rapid growth in its business, the
Group continuously optimized its income structure and steadily
enhanced its operating efficiency. During the Period, the Group's
revenue amounted to RMB1,563.8 million, representing an increase of
47.4% as compared with RMB1,061.2 million in the corresponding
period in 2020. Net profit was RMB270.8 million, representing an
increase of 43.3% as compared with RMB189.0 million in the
corresponding period in 2020.

Property management services and value-added services. We
have provided traditional property management services such as
security, cleaning and greening services since 1994, and over the
years, we have expanded our service offerings to include value-added
services aimed at elevating the living quality of the residents in the
properties we manage. To build modern interactive and intelligent
environments in communities, we provide intelligent community
solutions to property developers as well as residents. Furthermore,
utilizing our strong network of property buyers with purchasing
power, we provide property agency services to property developers
found within buyers and sellers. Further, as part of our value-added
services, we also provide personalized services and intelligent
community solutions to VIPs of the Central China Consumers Club,
who are an exclusive group of high-net-worth customers. As at 30
June 2021, our property management and value-added services
covered all 18 prefecture-level cities (and also 100 of the 102
county-level cities) in Henan as well as outside Henan Province
(including 7 provinces of Shaanxi Province, Shanxi Province, Hebei
Province, Anhui Province, Hubei Province, Xinjiang and Hainan) and
we served more than 1.8 million property owners and residents in
586 properties. We manage a diversified portfolio of properties,
including residential properties, shopping malls, cultural tourism
complexes, commercial apartments, office buildings, schools, hospitals,
city services, factories and properties of governmental agencies. As at
30 June 2021, the GFA under management and contracted GFA
reached 115.0 million sq.m. and 208.6 million sq.m. respectively,
representing a respective growth of 14.9% and 11.8% as compared
with that as at 31 December 2020.

XK EE

ZENR - BRI EEBHERDEERERIEE
REEEEEEREEAEELEETIE RGEARE
BPNEBBENA-EEZSH AR - HE2021F
6 A30B A A B ([HAR])  REBEBRIFR
RIBE  WAGZBSENS KERSBLHEA-
B REBERAABARE1,563.8FE 7T © $2020
FREPARYE1,061. 28 B TIEMNE7.4%  FFH B
ARBE270.8E B IL  B2020F R AR 189.05
BTG IN43.3% °

MEEERBRIEERE - M E1994F FAiaied
TR BEREICREEERMEEERE - £F
RATET MRS ERE  MASERARMMERD
ERNTPMETEENSERSE RELERNER
BRARERNEERE  BMAUERERLREIFLRE
HEBHEHERFTE W BMFARRHES
BENNBEEERE RAREFRESFRIND
EFREEREDERERS - 1IN fEAKMIEE
fRGH—& D  BPIMAEEEBLAVIPE R (B
¥EBESFERFPEZHE EHEAHCRE RS
EHRERTE - HN2021F6 A308 - BRI E
ERREERKES AMAEE18EMAT (AR
102 {52 435 T A 100 B S ) RO E & o (8
SRS - LA LA TRE BRIt s
NEE74E)  BRFRGS86EMEFTRI180E R E
FREF - RMEESENEELES  BETEDE -
B35 EIRESRAR BEAAE - HAE - 2
BBl WMWK BRERBRTEEYE - RN
2021 F6A30R  EEEERAHNEED BIERN
2020F12 A31 B £14.9% 5 11.8% » #E $/115.0
BEF T AKK2086EEF K-
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Management Discussion and Analysis (Continued)

BEENmENT ()

Lifestyle services. Lifestyle services include products and services we
(%+) platform, travel services, and
management services we provide in Cuisine Henan Foodcourts (23
AKRE). The Jianye+ (% +) platform is an 020 one-stop service
platform which integrates our internal and external, online and offline
resources in order to provide our customers with more convenient
and more affordable goods and services. The Jianye+ (GE¥+)

offer on our lJianye+

platform provides three main online services:(i) membership benefits;
(i) concierge services; and (iii) goods and services from One Family
Community (—Z2%k). As at 30 June 2021, we were cooperating
with over 955 suppliers, some of which were well-known brands that
were listed on NASDAQ or the Stock Exchange. We also offer a wide
range of benefits, including exclusive offers with hotels, malls and
restaurants in Henan. Our travel services offer four distinct types of
tours to customers, namely leisure tours, corporate tours, sports and
health tours and educational tours. The ten Cuisine Henan Foodcourts
(¥ AR E)we manage hosted over 456 vendors as at 30 June
2021, offering a wide variety of food options to consumers.

Commercial property management and consultation services.
Unlike property management services where we offer a series of
traditional property management services to property developers,
property owners and property occupants, our commercial property
management and consultation services focus on enhancing the value
of properties by streamlining operations of a property to reduce costs
and attracting business to increase income. Our commercial property
management and consultation comprise (i) hotel
management, (i) commercial asset management and (iii) cultural
tourism complex management. For hotels, we manage a hotel’s
overall operations, supervise hotel operations performed by an existing
operator and provide consultancy services. For other commercial

services

assets, we provide pre-opening consultation and post-opening
management services. For commercial asset management, our
Company primarily manages shopping malls by providing two main
categories of services: (i) pre-opening consultation, which includes
services such as market research on vendor and clientele
demographics, financial analysis, vendor solicitation and management
and strategic planning; and (ii) post-opening management services,
which includes services such as vendor management, sales and
operation management, and training management. As for cultural
tourism complex management, our Company’s services include the
branding and overall operations management, consultancy services,
technical support on technology research and promotion (including
the selection and assessment of seeds to be used), agricultural
product sale, agricultural product planting and project planning. For

Central China New Life Limited 2 ¥4 FER QT
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

cultural tourism complexes, our services include overall operations and
consultancy services. In each area, we strive to help our clients
achieve asset value appreciation and sustainable development. As at
30 June 2021, our portfolio of commercial properties under
management consisted of six cultural tourism complexes (with an
aggregate site area of approximately 10.8 million sq.m.), seven
shopping malls (with a total GFA of approximately 0.7 million sg.m.)
and ten hotels (with a total GFA of approximately 0.3 million sq.m.).

Prospects and strategies

In the future, CCNL will continue to practice the corporate mission of
“enriching the living experience and lifestyle of all the people in
Central China”, accelerate digital intelligent construction and further
expand service boundaries through technological empowerment. The
Company aims to achieve steady development in residential property
services, commercial property services and urban public services. The
Company will give full play to the advantages of synergistic
development of multiple business segments to provide serialized
product services for cities. Under both urban and regional
development, the Company will achieve high-standard and high-
quality development.

In the second half of the year, the Group will continue to focus on
the following tasks:

The Company will enhance the capabilities of internal
expansion and external expansion and focus on mergers and
acquisitions to better serve Central China. The Company will give
full play to the advantages of synergistic development of multiple
business segments, provide serialized product services for various
cities, and form an ecological system which is closely connected to
and interdependent with the development of cities and regions,
achieving a large-scale and higher-quality development of the
enterprise.

The Company will explore various business models to build an
ecosystem of community value-added services. In the second half
of the vyear, the Group will continue to explore the value of
community space and the needs of property owners and provide more
diversified and differentiated value-added services.

With technological empowering cost reduction and efficiency
enhancement, the Company will achieve digital transformation.
The Company will continue to focus on the provision of intelligent
property supply chain services and improve service standards and
efficiency with the support of technology advantages, so as to
achieve cost reduction and efficiency enhancement and broaden the
profit growth point of the Company.

& - R2021F6A30R  ZMWNEEREMELES
BENEN IR AR A (RS EELNA1088 8
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SEEMER -
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Management Discussion and Analysis (Continued)
EIRE S am AT (48)

The Company will promote the establishment of equity and HERERZEBEHER  HBABAFEL A
incentive mechanism to stimulate the innovation vitality of the HEABLAIFESE) BB TESK  RAERH
organisation. To stimulate organisational innovation activites and  HERRHE R RN EETE - BACEAIF RS S -4
enhance employees’ sense of achievement, the Company has granted £ E 77 - EBORE 7 -

share options and adopted incentive schemes to enhance the driving

force of corporate innovation, organisational synergy and team

cohesion.
Financial Review Bt 7 [ R
Revenue A

During the Period, the Group recorded a revenue of RMB1,563.8 HIA - REETHWA AR 1,563.88 BT (2020
million (the corresponding period of 2020: RMB1,061.2 million), &R AR1,061.288 ) @ &EFREEM
representing an increase of 47.4% as compared with the 47.4% c REBRARE=ZMAETBES  (\/MEEHE
corresponding period in the last year. The revenue of the Group were — MIBEMRT : (i)VEERD.  R(i)VEEEEEERE
generated from three main business segments: (i) property  FAARTE o

management and value-added services; (ii) lifestyle services; and (iii)

commercial property management and consultation services.

The following table sets forth a breakdown of our revenue by each  TEREIIHFIREENIZGEL D HE D HUA
business segment during the Period.

2021
20214
Revenue
A
RMB’'000
ARBTR
Property management and value-added MEE R RIEERS
services 1,286,090 82.2 843,778 79.5
Lifestyle services £ E RS 206,025 13.2 172,801 16.3
Commercial property management and EEBEERRABARE
consultation services 71,712 4.6 44,607 4.2
Total/Overall CHVA - 1,563,827 100.0 1,061,186 100.0
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

Property management and value-added services

During the Period, the revenue from our property management and
value-added services amounted to RMB1,286.1
corresponding period of 2020: RMB843.8 million), representing an

million (the

increase of 52.4% as compared to the corresponding period in the
last year. The increase was primarily attributable to (i) an increase in
our total GFA under management from 70.1 million sq.m. as at 30
June 2020 to 115.0 million sq.m. as at 30 June 2021, resulting in an
increase of revenue from property management; and (ii) the increase
of business volume for value-added services such as agency services
and intelligent communities, resulting in an increase of revenue from
value-added services.

The table below sets forth the details of our revenue from each
service in this business segment during the Period.

MEEE R EERE

HW MEERERIEERBURAZEARE1,286.180
BIL(2020F A : ARKESIZ8EHE L) BREF
[EERIE NN52.4% @ ZEEEERFER()AEE R
EEEEAN202056 A30BM70.1H & F oK1
IIEMR2021F6 A30HM115.0B8EF HK » EEHY
EEBWAEN: RONEHERE  TELREIEE
AR 755 B9 ZE 7548 pn 8 BUSE AR UL A IE AN ©

TREINRBARFIREZFTT D BHOBAFE

For the six months ended 30 June

BZE6H30HEAER
2021 2020
20215 20204
RMB’000 % RMB'000 %
ARETR % ARETR %
Property management services MEE R RS 615,195 47.8 387,685 459
Value-added services: EERY
Community value-added services L[ 3 (E R 7% 358,629 27.9 201,911 24.0
Value-added services to FEEEHERY
non-property owners 312,266 24.3 254,182 30.1
Total St 1,286,090 100.0 843,778 100.0

During the Period, revenue from property management services
amounted to RMB615.2 million (the corresponding period of 2020:
RMB387.7 million), representing an increase of 58.7% as compared to
the corresponding period in last year, which was mainly attributable
to the increase in property management income as a result of the
increase in the GFA under management of the Group’s property
management from 70.1 million sq.m. as at 30 June 2020 to 115.0
million sg.m. as at 30 June 2021.

HAN WEEERBURAZEAREIS2EE T
(20205 R H : ARM387.7EET)  KEFERH
HN587% ZERIBRENAEEWESTIEN
HEEEEAN2020566 A30B 7018 & T KiE
INZER2021F6 A30HM115.0H8F 5K - EEY
EEBUIRAEM -
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Management Discussion and Analysis (Continued)
EIRE R BT (48)

The Group's value-added services include community value-added
services and value-added services to non-property owners. Community
value-added services mainly include decoration management and
inspection, public area management, turnkey and move-in furnishing
services, intelligent community solutions and the services of the
Central China Consumers Club. Value-added services to non-property
owners mainly include pre-launch intermediary services, on-site
management, property inspection income, pre-delivery cleaning and
other services.

During the Period, revenue from community value-added services
amounted to RMB358.6 million (the corresponding period of 2020:
RMB201.9 million), representing an increase of 77.6% as compared to
the corresponding period in last year, which was mainly attributable
to (i) revenue of RMB46.6 million from the turnkey and move-in
furnishing business during the Period (the corresponding period of
2020: RMB6.9 million); and (ii) increase of income from intelligent
community business from RMB139.1 million in the corresponding
period of 2020 to RMB218.6 million during the Period.

During the Period, revenue from value-added services to non-property
owners amounted to RMB312.3 million (the corresponding period of
2020: RMB254.2 million), representing an increase of 22.9% as
compared to the corresponding period in last year, which was mainly
attributable to (i) increase of revenue from pre-launch intermediary
services and on-site management to RMB140.6 million during the
period from RMB102.1 million in the corresponding period in last year
as a result of active expansion of third-party business; and (ii) revenue
of RMB13.0 million from the predelivery cleaning business during the
period (the corresponding period of 2020: RMB2.9 million).

As at 30 June 2021, the total GFA under management of the Group
was 115.0 million sq.m., representing an increase of 15.0 million
sq.m. or 14.9% as compared with 100.0 million sg.m. as at 31
December 2020. The increase was mainly attributable to the increase
in external projects. During the Period, the average property
management fee rate charged by the Group was approximately
RMB1.79 per sq.m./month (the corresponding period of 2020: 1.78
per sq.m./month).
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Management Discussion and Analysis (Continued)

BEENmENT ()

The table below sets out the breakdown of our total GFA under
management for our property management services attributable to the
properties developed by the CCRE and its subsidiaries (the “CCRE
Group”) (and its associates or joint ventures) and third-party property
developers as at the period end.

TREHNMRERMAERBE RN E QA
((2%EEED(REBERRARAERE) RE=]
MERBEBMAENERHOMEEERBE BN
EERZEEERA -

As at 30 June 2021 As at 31 December 2020

HZ=2021%6H308 B E2020F12A31H
GFA GFA
EEEE REHEE
‘000 sq.m. % ‘000 sg.m. %
FERFK % FEHK %
The CCRE Group and its associates or joint ~ EEEE L HEZ N A]5
ventures EEME 59,600 51.8 54,917 54.9
Third-party property developers B=FMERER 55,350 48.2 45,101 451
Total &5t 114,950 100.0 100,018 100.0
Lifestyle services A+ E IR

For lifestyle services, we offer a wide range of lifestyle services, which
include (i) products and services we offer on our Jianye+ (¥ +)
platform, (ii) travel services, and (iii) management services we provide
in Cuisine Henan Foodcourts (% KR E). During the Period, the
revenue from our lifestyle services amounted to RMB206.0 million (the
corresponding period of 2020: RMB172.8 million), representing an
increase of 19.2% as compared with the corresponding period in the
last year. The increase was primarily attributable to the increase of
registered users on our Jianye+ (Z22+) platform from approximately
2.8 million as at 30 June 2020 to approximately 4.7 million as at 30
June 2021, and the increase in revenue due to the growth in user
base and user consumption.

The table below sets forth the details of our revenue from each
service in this business segment during the Period.

HEERBME  BMRE—RINEEFRY 253
WHEPERE+Fa FRENESRRRY ()R
% RNBEMERERRERENETER - 54
A AETEIRERAZE AR 206.08 8 7T (20205
H: AR172888T) r RAFREIEM19.2% °
ZHEFBRBERBRMNEE+FEHN2020F6 A
30HMK2 8EEAAMARLEER202196A30R
WA TEBEEMBr  BRFHEMNEREAFH
BMIEREEIRAMNIEE -

TREINNBALFIKEZEB D BEAREHU
AFHS

For the six months ended 30 June

BZ6A300 LKEA

2021 2020

20214 20204
RMB'000 % RMB'000 %
AR TR % ARETT %
Jianye+ . 170,080 82.5 127,891 74.0
Travel services e 3% Al 75 28,191 13.7 27,274 15.8
Cuisine Henan Foodcourts BREARYE 7,754 3.8 17,636 10.2
Total S5t 206,025 100.0 172,801 100.0
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Management Discussion and Analysis (Continued)
BIEE I wmEST (8)

Commercial property management and
consultation services

For commercial property management and consultation services, we
offer services in respect of (i) hotel management; (ii) commercial asset
management; and (iii) cultural tourism complex management. During
the Period, the revenue from our commercial property management
and consultation services reached RMB71.7 million (the corresponding
period of 2020: RMB44.6 million), representing an increase of 60.8%
as compared to the corresponding period in last year. The increase is
mainly due to the increase of revenue from the cultural tourism
complex management from RMB24.8 million in the corresponding
period in last year to RMB54.4 million during the Period.

The table below sets forth the details of our revenue from each
service in this business segment during the Period.

BEEEEERBARS

AREEETERFEARBEMS  WARHEATT
ER RS : (VEEER  (NHXEEETE &)X
LiREFSEBEE - IR AXEETERFEAR
BRAZARE7TI7TAEET (2020FRH : AR
44 6BET)  BEFRIEMNE08%  ZEREE
MR R B XL IR E 4 A 88 & 1 M WA R 25 F R 1
MARK248EETIEMEHANARKSA4BE

JC ©

FRESINBAR MK AR EH 2 BEERHHK
NEEE -

For the six months ended 30 June

BZ6H30H LA

2021 2020

20214 2020%F
RMB'000 % RMB’000 %
AR TR % ARETRT %
Hotel management B IS E R 4,519 6.4 3,655 8.2
Commercial property management HEEEER 12,800 17.8 16,154 36.2

Cultural tourism complex bR AR A B E

management 54,393 75.8 24,798 55.6
Total &t 71,712 100.0 44,607 100.0

Cost of sales

Our cost of sales primarily consists of employee benefit expenses,
outsourcing labor costs, greening and cleaning expenses, cost of
goods sold, outsourcing costs of tourism services, utilities, selling
expenses, maintenance business costs, construction costs, professional
service fees, security charges, depreciation and amortisation charges,
travelling and entertainment expenses, office expenses, taxes and
other levies and other costs.

During the Period, cost of sales of the Group was RMB1,062.0 million
(the corresponding period of 2020: RMB693.7 million), representing
an increase of 53.1% as compared with that of the corresponding
period in last year. This is mainly because the Group was in a rapid
development stage, and the cost of sales increased correspondingly
with the increase in revenue of the Group.
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Management Discussion and Analysis (Continued)

BEENmENT ()

Gross profit and gross profit margin
The following table sets forth our gross profit and gross profit margin
by business segment for the Period.

EMNRBRNE
TREFNRARBMEEH D BUSOEHRER

For the six months ended 30 June

BHZ6A30HLAEA
2021 2020
20214 20204
Gross profit Gross profit
Gross profit margin Gross profit margin
EF EFE EH EVIES
RMB’000 % RMB'000 %
ARETR % ARETT %
Property management and value- MEEERIEERS
added services:
Property management services W% E R R 113,482 18.4 68,536 17.7
Community value-added services B AR 127,404 35.5 75,184 37.2
Value-added services to non- FEFEERS
property owners 141,296 45.2 123,384 485
382,182 29.7 267,104 31.7
Lifestyle services HEERY 70,784 34.4 69,252 40.1
Commercial property management BREEEE KA ARS
and consultation services 48,837 68.1 31,154 69.8
Total a5t 501,803 321 367,510 34.6

During the Period, the gross profit of the Group was RMB501.8
million (the corresponding period of 2020: RMB367.5 million),
representing an increase of 36.5% as compared to the corresponding
period in last year. The gross profit margin of the Group decreased
from approximately 34.6% for the corresponding period in last year
to approximately 32.1% for the Period, which was mainly attributable
to the decrease in gross profit margins of the property management
and value-added services segment and the lifestyle services segment.

The gross profit margin of our property management and value-added
services decreased slightly from 31.7% for the corresponding period
in last year to 29.7% for the Period, which was mainly attributable to
the social insurance premiums reduction or exemption policies enjoyed
in the first half of 2020 due to the pandemic.

The gross profit margin of our lifestyle services for the Period and the
corresponding period in last year was approximately 34.4% and
approximately 40.1% respectively, the decrease was mainly due to the
decrement in the gross profit margin of the Cuisine Henan
Foodcourts (2 KB E).

HAR - AEBEFAARES501.85E T (2020F R
H: AR¥367588L) RAFRHIEMN36.5% °
REBMEF EREFRPANL46%EEEHEH
NEI4932.1% » T EH NP EE IR LI ARG 5
MATERBIRBER K TREATE

B EEEMEERSNEFNERYE EZFRIEHN
31.7% MR EHAR29.7%  TERHAMN20204F
Y EZHIFFEZIH R R REMBUR -

B EEREOEMNEZTRBRAREERPS B A
#34.4% R %1401%  Z THREZEHREEARE
¥ TR ERERE -
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Management Discussion and Analysis (Continued)
BIEE I wmEST (8)

The gross profit margin of our commercial property management and
consultation services decreased from approximately 69.8% for the
corresponding period in last year to approximately 68.1% for the
Period, which remained at a similar level.

Selling and marketing expenses

During the Period, the selling and marketing expenses of the Group
amounted to RMB25.8 million, representing an increase of 14.5% as
compared with RMB22.6 million in the corresponding period in last
year, and accounting for approximately 1.7% of our revenue, which
was a decrease of 0.4 percentage points as compared with the
corresponding period in last year. This was mainly attributable to (i) an
increase in the number of employees we hired due to the expansion
in our business scale; and (i) an increase in salaries, employee
benefits and other expenses paid to our sales, sales support and
marketing personnel, which was in line with our revenue growth and
business expansion.

Administrative expenses

During the Period, the administrative expenses of the Group
amounted to RMB145.8 million, representing an increase of 30.1% as
compared with RMB112.1 million in the corresponding period in last
year, and accounting for approximately 9.3% of our revenue, which
was a decrease of 1.3 percentage points as compared with the
corresponding period in last year. This was mainly attributable to an
increase in the number of employees we hired in connection to the
expansion in our business scale, resulting in a corresponding increase
in salaries and benefits. This was in line with our revenue growth and
business expansion.

Other income

During the Period, other income of the Group amounted to RMB18.5
(the corresponding period of 2020: RMB6.5 million),
representing an 184.1% as compared with the
corresponding period in last year, which was mainly due to the
increment in government grants received during the Period.

million
increase of

Income tax

During the Period, income tax expense of the Group amounted to
RMB73.6 million (the corresponding period of 2020: RMB51.5
million). The rate for the Period was 21.4% (the
corresponding period of 2020: 19.7%), representing an increase of
1.7 percentage points as compared with the corresponding period of
2020, mainly due to the higher proportion of profits generated by the
non-HNTE subsidiaries of the Group.

income tax
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

Profits

During the Period, the net profit of the Group amounted to
RMB270.8 million, representing an increase of 43.3% as compared
with RMB189.0 million in the corresponding period in last year. The
net profit margin was 17.3%, representing a decrease of 0.5
percentage points as compared with 17.8% in the corresponding
period in last year, which was mainly due to the decrease in the gross
profit margin of the Group during the Period. During the Period, the
profit attributable to owners of the Company amounted to RMB260.2
million, representing an increase of 41.5% as compared with
RMB183.8 million in the corresponding period in last year. Basic
earnings per share amounted RMB0.21.

Financial resources management and capital
structure

We have adopted comprehensive treasury policies and internal control
measures to review and monitor our financial resources. As at 30
June 2021, the Group’s cash and cash equivalents amounted to
approximately RMB2,611.7 million (31 December 2020: approximately
RMB2,217.8 million). The Group maintained at net cash position as at
30 June 2021 without any borrowings. Subsequent to the reporting
period, the Company has declared an interim dividend of
approximately RMB156.1 million in total to the shareholders of the
Company, which will be distributed out of the Company’'s share
premium.

The gearing ratio is calculated as total borrowings divided by total
equity, and the sum of long-term and short-term interest bearing
bank loans and other loans as at the corresponding date divided by
the total equity as at the same date. As at 30 June 2021, the
gearing ratio was nil.

Trade and other receivables

As at 30 June 2021, trade and other receivables amounted to
RMB1,353.6 million, representing an increase of 9.3% as compared
with that of RMB1,238.3 million as at 31 December 2020, which was
primarily attributable to the scale expansion of the Group.

Trade and other payables

As at 30 June 2021, trade and other payables amounted to
RMB809.8 million, representing an increase of 23.8% as compared
with that of RMB653.9 million as at 31 December 2020, which was
primarily attributable to (i) the increase in the GFA under
management and subcontracting of more services to independent
third-party service providers resulting in scale expansion of the
Group's payables; and (ii) the expansion of the intelligent community
solution business under the property management services and
value-added services segment.

F

HR - AEERFHEAARK2708BE T - RE
FRBAMHARE189.08 BT MA3.3%  FHHE
B17.3%  BEFREN17.8% NE0.5EH » 2
FTERHARASEBHANENETHRAAK - BAEAR
AR EFEAARE 260258 T - AL EFR
W AR 183.8 B ELIEMNA1.5% - BIREAZRF
BARE0217T ©

MHEREERELRE

BMERREZEAOT BERE RASESEEAES
REZERE MO EEIR - 12021F6 308 + K&
ErNRekReSEMHNAARKE2611 788 T
(20205F12A31H : K ARK2,21788&7T) « X
2021F6 A30R A BB BT ER - #IFNF
WA - MEHE  ARBEHERAAREHKE
IR E A XHARKEIS6.1EETT  BIRAR
AR 1 % B BROR AT o

EXAABLERRERERR AR
B R EANAE BT SR IT B KR
BRIARMER BN EREREE
B EXREHLERT -

BEE o LN R R
H B RA A
202146 A30

EZ R HMERRIE

202146 A308  EZ REMEBRFBEZEARE
1,353.6 @ & 70 B MN2020F 12831 AR
1,2383FETTERI3I% FERENAEEE S
R R o

ESRHEMEMNKIE

M202146H30H - B 5 R EMBEMNKIBEARE
809.8 B &L * BMR2020F 12 A31HM AR 653.9
BETEM23.8% c EEZMRNNALEREMAY
MEBEZRBESETREILE = FRSHERER
REEEMNFIBRERER RBEADMESERS
MIBERFESBTHEELER R RER -
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Management Discussion and Analysis (Continued)
BEE W (8)

Proceeds from the Listing

The Company’s ordinary shares were listed on the main board of
Hong Kong Stock Exchange (the “Listing”) on 15 May 2020 and
issued a total of 1,245,000,000 ordinary shares. After deducting the
underwriting fees and relevant expenses, net proceeds from the
Listing amounted to approximately HK$2,280.8 million (equivalent to
RMB2,088.7 million). As at 30 June 2021, the Group has used
approximately RMB303.8 million of the proceeds, of which:

EHAERIE

AAREBIRN2020F5 815 AN E T B AT
FIREM ([ EW]) - 8174 $£1,245,000,000 3% & i@
i G BEERARBBRASE  EWAERETF
BEX /32,2808 B AT (HHERARK2,088.788
JC) e 20216 A30H AEBEEFAHARE
303.8 A &LHATSKIE + Hrh -

1. Strategic investment, cooperation 60% 1,253,216 81,908 1,171,308
and acquisition

1. BEMRE  AfFRKRE

B e | 3 B

1. Acquiring property management service 40% 835,478 63,716 771,762  Between one year to two years after
providers Listing
1. BB MEEERBRER LHE—EREF
2. Acquiring companies that will expand our 10% 208,869 — 208,869  Between one year to two years after
portfolio Listing
2 MR EAR MM EAS LEHE—EREF
ol
3. Acquiring other companies that can bring 10% 208,869 18,192 190,677  Between one to two years after Listing
synergies to our business, in particular, our tHgE-EmE
value-added services
3 BEAMT ARAES (LEREERY)
HRBRAREHRA
2. Enhancement of Jianye+ platform to 15% 313,304 77,262 236,042
optimize user experience
2. MARF+TFANBLAFER
1. Developing and optimizing software and 5% 104,435 26,679 77,756 Between one to two years after Listing
our cloud system LGk —EmE
1. RERELRERERS
2. Improving and expanding our facilities and 4% 83,548 1,182 82,366  Between one to two years after Listing
equipment tH—EmE
2. & RER MR R RE
3. Expansion of scale and diversity of 4% 83,548 42,204 41,344 Between one to two years after Listing
membership resources tHE—EmE
3 BARBERNMERSHM
4. Expansion of our user base 2% 41,773 7,197 34,576  Between one to three years after Listing
I 4 BAREE tmp-E=%
— 3. Investment in advanced information 15% 313,304 34,148 279,156
. technology systems
3. REKEESRN
1. Building intelligence communities and 7% 146,209 32,336 113,873 Between one to two years after Listing
upgrading facilities thE-EmE
1. BREEBMERFARRIE
2. Developing our financial sharing system 2.5% 52,217 595 51,622  Between one to two years after Listing
2. ARMBAZRG LEHk—ERE
3. Developing a process control and KPI 4% 83,548 1,008 82,540  Between one to three years after Listing
integration system tHR—E=F
3. RERBIEHI RKPIER R4t
4. Achieving digitalized documentation 1.5% 31,330 209 31,121  Between one to two years after Listing
4. BRXMHEFE L —ERE
4. General working capital Working capital and other general corporate 10% 208,870 110,459 98,411  Between one to three years after Listing
4. —REEES purposes thR-E=F
EEEERAM—RARAR
100% 2,088,694 303,777 1,784,917
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

The unused proceeds are expected to be used for the above purposes
within the specific timeframe upon the Listing Date.

Pledge of assets
As at 30 June 2021, the Group did not have any pledged assets for
its loan guarantee.

Major acquisition and disposals

In January 2021, the Group acquired 51% equity interest in Taihua
Jinye Life Service Co., Ltd. (“Taihua Jinye"”), at a cash consideration of
RMB95,281,000. Taihua lJinye is a property management company
located in Hengshui City, Hebei Province, the PRC. In March 2021,
the Group acquired 65% equity interest in Henan Jin Guanjia
Property Management Co., Ltd. (“Jin Guanjia”), at a cash
consideration of RMB5,720,000. Jin Guanjia is a property
management company located in Zhengzhou City, Henan Province,
the PRC. Additional information in relation to the acquisition is set
out in note 20 to the financial statements of this interim report.

Save for the above, the Group did not have any major acquisition and
disposals of subsidiaries and associated companies during the Period.

Major investment
As at 30 June 2021, the Group did not hold any significant
investment.

Contingent liabilities and capital commitment
As at 30 June 2021, the Group did not have any significant
contingent liabilities and capital commitment.

Foreign Exchange Risk

The principal activities of the Group are conducted in the PRC, and a
majority of the Group’s income and expenses were denominated in
Renminbi. Therefore, the Group is not exposed to material risk
directly relating to foreign exchange rate fluctuation except certain
bank balances were denominated in Hong Kong dollars, which were
held by the Company in its own functional currency. Currently, the
Group has not entered into contracts to hedge its exposure to
foreign exchange risk, but the management will continue to monitor
the foreign exchange exposure, and take prudent measures to reduce
the foreign exchange risk.

BER W EMREEREA - REAMEHAER
R Eat A -

EEIKH
R2021F6A30H  AEBAF AEFIMFER -

EAKRBREE

R2021F1 A AEBERBREREEFTRBER
NAEIFEREINSI1%EE ReREAEARE
95,281,0007T ° Z= 2 88 2 A A 74 /R BR b & KT
REEB AT - R2021F38 > REBWE T E
CERVEESEARARISERIN65%KE B
EREABARYS,720,0007T ° £E K AR BT
MEEMNTHOMEEREQR - B2 KERENE
INVERE R AP RS B HREM 20 -

B EX At E SN - AEBER AL EEFEREE
RHEMBARREEREER -

BEAKBE
HR2021F6A30H  AEEEFEETMERKE -

FAREBRERKIE
R2021F6 A30H  REBW B|EMERKLAAE
T B AR EHE o

SN EE = B

AEERPEETIZRR  MAKERED K
ARRASXIAAREEHE - At - BRETARRRFE
B DR EEHRITERB T E  AEEL
AR BRSNE [E SRR B E AR E R - B AT
REBEIWRFTLA L ERPIAZNIMNERR - BE
1 [E 8 BB HMNE B Bk O+ 30 SRENER 1A 1 e R B A
fE L
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Management Discussion and Analysis (Continued)
BEEIwmES T ()

Employees and remuneration policy
As at 30 June 2021, we had more than 6,800 full time employees,
substantial of whom were located in Henan province.

In order to promote healthy competition among employees and
motivate them to deliver their best performance, the Company has
further optimised its existing remuneration and incentive system and
established a performance-oriented management concept and
incentive system, according to which the
remuneration levels, remuneration adjustment and job transfer of
employees will be determined based on their performance appraisal
results. The overall remuneration system of the Company will also be
adjusted regularly with
remuneration level to ensure the external competitiveness and internal

remuneration and

reference to the prevailing market

equity of the remunerations of our employees and provide guarantees
for retaining and attracting talent.

In addition, the Company has formulated and implemented human
resource policies which are conducive to the sustainable development
of the Company. Adhering to the talent concept of “professional
spirit and professional quality”, the Company takes professional ethics
and professional ability as important standards for selecting and
employing employees and strengthens employee training and
continuous education to constantly improve their quality. Meanwhile,
the Company also places high emphasis on the career development of
its employees. It assists employees to plan out their career paths
according to their expertise and capabilities, provides them with
various career channels and development opportunities, and cultivates
and retains talent for key posts to promote the continuous
improvement of its organising ability.

Central China New Life Limited ZE£H 4 FER 2T
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares or
Debentures

As at 30 June 2021, the interests and short positions of the directors
(the “Directors”) and chief executives of the Company in the shares
(the “Shares”), underlying Shares and debentures (the “Debentures”)
of the Company or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")) required
to be recorded in the register required to be kept by the Company
under Section 352 of the SFO, or otherwise notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO or pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) in Appendix 10 to the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”), were as follows or as disclosed under the section
headed “Share Option Scheme” below:

(a) Long positions in the Shares and underlying
Shares of the Company

Name of Director Capacity and

Number of share

EERIETBRAERKRSD - HERSD
HESFPHESERKXE

MR2021F6A308  ARREZ([EE]) REBTT
BRABRAREI R EAEEZE (EXA(EHFRBE
BICEFH R EEEI]) EXVER) &% 5 ([ B
m]) BERGRES(EHDF  BELARRA
BIB(EERBEEN)FI2ERTEFENERD
fATEe R AR BB H R BB E B EXVELE TR E
85 ZRkAR I (B X P8 LT AR AN ([ ETTA8 81 )) B
BRI EMBOTAESHTELSIHMEESTAD
([CZAESFRY ) B A DT R P ey s oA
BT (R T X[ ERRETE —HiEE)

(a) RAXARBEAEBARGPHNER

Approximate

percentage of the

interest in the

Number of Company'’s issued

or chief executive nature of interest options held' Shares held share capital?
EHREARDF
BEER® ERTREN
FETHAESHR SO RESME FsERESE" FrERG A BB D
Mr. Wang Jun Interest in a controlled — 45,398,000 3.59%
corporation
FEREE R EE R
Ms. Min Huidong Beneficial owner 2,520,000 3,780,000 0.50%
MERLZL EnEB A
Ms. Wu Lam Li Interest of a spouse — 848,092,944 67.02%
Fh A+ B A8 7 an
Notes: P& -
1. Such interest in the Shares is held pursuant to the share options 1. BRARGERIREE XA SR ERE

granted under the Pre-IPO Share Option Scheme (as defined
below), the details of which are disclosed on pages 29 to 32 of
this interim report.

2. The approximate percentage of the interest in the Company’s
issued share capital is based on a total of 1,265,343,000 Shares
of the Company in issue as at 30 June 2021.

FE(ERATOREMBEREMRSSE - 5
BN AP EE 295328 -

2. AAFEBETRANESZFLE D LIZR
2021F6 A30H AR R B #HTRMEH
1,265,343,000 %515
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Disclosure of Interests (Continued)
I E (8)

(b) REMEBEEROFTNER

(b) Long position in the shares of our associated

28

corporation

Ms. Wu Lam Li Enjoy Start Limited Interest of a spouse 1 ordinary share 100%
ES g BB BR QA i B 1 = 1 1% 58 Ak

Save as disclosed above or under the section headed “Share
Option Scheme” below, as at 30 June 2021, none of the
Directors, chief executives of the Company or their associates
had any interests or short positions in any Shares, underlying
Shares and Debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the Directors and
chief executives were deemed or taken to have under the
provisions of the SFO), or which were required to be and are
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code.
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Disclosure of Interests (Continued)
R EE (8)

Share Option Scheme

(a)

Pre-IPO share option scheme
The pre-IPO share option scheme (the “Pre-IPO Share Option
Scheme”) was conditionally adopted by the Shareholders on 29
April 2020. The purpose of the Pre-IPO Share Option Scheme is
to provide incentive or reward the parties for their past and
continuing contribution to the Group.

The Company granted two batches of share options to
subscribe for 45,000,000 shares pursuant to the Pre-IPO Share
Option Scheme (the “Pre-IPO Share Options”) on 3 January
2019 and 10 January 2019, which 19,128,000 were exercised
and 2,610,000 were lapsed during the six-months ended 30
June 2021. As at 30 June 2021, 20,472,000 of the Pre-IPO
Share Options to subscribe for the 20,472,000 Shares
(representing approximately 1.62% of the issued share capital
of the Company as at 30 June 2021 (i.e. 1,265,343,000
shares)) remained outstanding. Subsequent to 30 June 2021
and up to the date of this interim report, 4,591,000 of the
Pre-IPO Share Options were exercised to subscribe for the
4,591,000 Shares.

B ESTE
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REm i EE (58)

Movement of the Pre-IPO Share Options for the Period was as

BERARBEABRERBAZEZFHIMT

follows:
As at Granted  Exercised Lapsed As at
Name or category of Date Exercise price 1 January during the during the during the 30 June
participants of grant per Share 2021 period period period 2021
R2021% ®20215
SREMLHER R BH BRTEE 1818 HRARE  HRTE  BREAXR 6A30H
Directors
Es
Min Huidong 3 January 2019 HK$0.62 4,500,000 —  (2,700,000) — 1,800,000
HER 201951738 0.62}& 7T
10 January 2019 HK$0.62 1,800,000 — (1,080,000) — 720,000
201917108 0.627% 7T
Cai Bin 3 January 2019 HK$0.62 4,950,000 —  (2,970,000) — 1,980,000
30 201941 A3H 0.62/87T
Others
Hith
Senior management and other 3 January 2019 HK$0.62 19,845,000 — (7,614,000) (1,467,000) 10,764,000
employees of the Group 2019F 1A 3H 0.627% 7T
ASESREEEREMES 10 January 2019 HK$0.62 11,115,000 —  (4,764,000) (1,143,000) 5,208,000
201914108 06287
42,210,000 — (19,128,000)  (2,610,000) 20,472,000
Note: B3

The Pre-IPO Share Options will be vested in 3 tranches as follows
provided that the annual appraisal target set by the Group for the
relevant financial year is satisfied:

o 30% of the total number of the options, i.e. 13,500,000 options,
will be vested six months immediately following the Listing Date,
i.e. 15 May 2020;

. 30% of the total number of the options, i.e. 13,500,000 options,
will be vested 12 months immediately following the Listing Date,
i.,e. 15 May 2020; and

. 40% of the total number of the options, i.e. 18,000,000 options,
will be vested 24 months immediately following the Listing Date,
i.e. 15 May 2020.

The Pre-IPO Share Options may be exercised according to the terms of

the Pre-IPO Share Option Scheme in whole or in part by the grantee
after vesting but before the expiry of five years after the vesting date.

Central China New Life Limited 2 ¥4 FER QT
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Disclosure of Interests (Continued)
R EE (8)

(b)

Post-IPO share option scheme

The post-IPO share option scheme (the “Post-IPO Share Option
Scheme”) was conditionally adopted by the Shareholders in
compliance with the Chapter 17 of the Listing Rules on
29 April 2020. The purpose of the Post-IPO Share Option
Scheme is to motivate eligible persons to optimize their future
contributions to the Group and/or to reward them for their past
contributions,
on-going
significant to and/or whose contributions are or will be

to attract and retain or otherwise maintain

relationships with the eligible persons who are

beneficial to the performance, growth or success of the Group,
and additionally in the case of Executives, to enable the Group
to attract and retain individuals with experience and ability and/
or to reward them for their past contributions.

The maximum number of Shares issued and to be issued upon
exercise of the share options granted and to be granted
pursuant to the Post-IPO Share Option Scheme (“Post-IPO Share
Options”) and any other share option scheme(s) of the
Company to each participant in any 12-month period shall not
exceed 1% of the Shares in issue from time to time. Any
further grant of options which would result in the number of
the Shares issued as aforesaid exceeding the said 1% limit
must be approved by the Shareholders in general meeting at
which such participant and his or her associates must abstain
from voting. The total number of Shares issued or to be issued
upon exercise of the share options granted and yet to be
exercised under the Post-IPO Share Option Scheme and any
other share option scheme(s) adopted by the Company must
not exceed 30% of the total number of Shares in issue from
time to time.

(b)

BRAAHBERBERESE
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Any grant of Post-IPO Share Options to a participant who is a
Director, chief executive, or substantial Shareholder of the
Company or any of their respective associates must be
approved by the independent non-executive Directors, excluding
any independent non-executive Director who is the grantee of
the share options.

The Post-IPO Share Option Scheme shall be valid and effective
for a period of 10 years commencing on the Listing Date. The
Post-IPO Share Option Scheme will expire on 15 May 2030.
However, our Shareholders in general meeting may by
resolution at any time terminate the Post-IPO Share Option
Scheme. Upon the expiry or termination of the Post-IPO Share
Option Scheme as aforesaid, no further options shall be offered
but in all other respects the provisions of the Post-IPO Share
Option Scheme shall remain in full force and effect. All the
Post-IPO Share Options granted prior to such expiry or
termination (as the case may be) and not then exercised shall
continue to be valid and exercisable subject to and in
accordance with the terms of the Post-IPO Share Option
Scheme.

The subscription price for the Shares under the Post-IPO Share
Option Scheme shall be determined by the Board in its absolute
discretion and notified to a participant, provided that such price
shall be at least the highest of (i) the nominal value of a Share;
(i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the date of offer of a
share option which must be a trading day; and (iii) the average
closing price of the Shares as stated in the Stock Exchange’s
daily quotations sheet for the five consecutive trading days
immediately preceding the date of offer. The amount payable
by a grantee on acceptance of a grant of the option is
HK$1.00 (or its equivalent in RMB or any other currency
acceptable to the Company).

Subsequent to 30 June 2021, the Company granted
11,738,000 Post-IPO Share Options at the exercise price of
HK$7.18 to subscribe for 11,738,000 Shares pursuant to the
Post-IPO Share Option Scheme. For further details, please refer
to the Company’s announcement dated 12 July 2021.

Additional information in relation to the Pre-IPO Share Option Scheme

and Post-IPO Share Option Scheme is set out in note 17 to the
financial statements of this interim report.
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Disclosure of Interests (Continued)
R EE (8)

Substantial Shareholders’ Interests in the Share
Capital of the Company

So far as is known to any Directors or chief executives of the
Company, as at 30 June 2021, other than the interests and short
positions of the Directors or chief executives of the Company as
disclosed in the sections headed “Directors’ and Chief Executives’
Interests and Short Positions in Shares, Underlying Shares or
Debentures” and “Share Option Scheme” above, the following
persons had interests or short positions in the Shares or underlying
Shares of the Company which would fall to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO:

Long positions in the Shares

FERRRADARE 2 ER

71202

16308 MARRMEMESHEEZTH

ABFH BREXTEERIEBTHRABRRN -
HERNKEFTOEEFORR | R EREE]
METPIRE C A RRIEFHNEIRTRABZERAR
RRIN U TATRARE Z BB
BABRECES REEIRDI) BEXVERSE 2 K537 Bk
NTARBE 2 EmgX R - RLHERARRIRECGE
H R EE RG] F 33616 AFE 2 B 2 50K

=

REGHHEFR

Approximate

percentage of the

interest in the

Number of Company’s issued

Name of Shareholder Capacity and nature of interest Shares held share capital’
EHEEARDH
ERTREN

R E S RERME RO EE BMAB D"

Mr. Wu Po Sum Interest in a controlled corporation 848,092,9442 67.02%

AR AR S R EE R

Enjoy Start Limited Beneficial owner 848,092,944 67.02%

BB R A A EREEA

Ms. Wu Lam Li Interest of a spouse 848,092,9443 67.02%

FH R+ AL B4 28

Gaoling Fund, L.P. Beneficial owner 84,857,000 6.71%

BEmEB A
Hillhouse Capital Advisors, Ltd. Interest in a controlled corporation 84,867,000 6.71%

XEEEER

Notes:

(1 The approximate percentage of the interest in the Company'’s issued share
capital is based on a total of 1,265,343,000 Shares of the Company in
issue as at 30 June 2021.

(2) Mr. Wu Po Sum holds 100% of the issued share capital of Enjoy Start
Limited and is deemed to be interested in the 848,092,944 Shares held
by Enjoy Start Limited for the purposes of the SFO.

(3) Ms. Wu Lam Li is the spouse of Mr. Wu Po Sum and is therefore deemed
to be interested in the same number of Shares that Mr. Wu Po Sum is
interested in under the SFO.

B 3T

2)

ARARBBEITRANEEMAE D LIER2021F6
A30B A AR B #1704 201,265,343,000% 5t
H o

HEREERFEIRERARZ2HOETRA X
BRE(GEFRBEGRIDREREGERERAT
F45848,092,944 B {0 #E 25
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(4) Hillhouse Capital Advisors, Ltd. (“Hillhouse Capital”) is the sole investment
manager and general partner of Gaoling Fund, L.P.. Hillhouse Capital is
deemed to be interested in the 84,857,000 Shares held by Gaoling
Fund, L.P..

Save as disclosed above, as at 30 June 2021, there was no other
person (other than the Directors or chief executives of the Company)
who had an interest or short position in the Shares or underlying
shares of the Company which would fall to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO.

Central China New Life Limited 2254 ZER QT
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Corporate Governance Practices

The Company has always valued the superiority, steadiness and
rationality of having a sound system of corporate governance and is
committed to continuously improving its corporate governance and
disclosure practices. During the six months ended 30 June 2021, the
Company has complied with all code provisions and mandatory
disclosure requirements and, where appropriate, adopted the
recommended best practices set out in the Corporate Governance
Code in Appendix 14 to the Listing Rules with the exception of code
provision A.2.1 and E.1.2 as addressed below.

Code provision A.2.1 — Pursuant to this code provision, the roles of
chairman and chief executive officer should be separate and should
not be performed by the same individual. Mr. Wang Jun is currently
the chairman of the Board and the chief executive officer of the
Company, responsible for formulating and executing our business
strategies, annual operational and financial plans of the Company.

The Board believes that vesting the roles of both chairman and chief
executive officer in Mr. Wang Jun has the benefit of ensuring
consistency and continuous leadership within the Group and also
maximizes the effectiveness and efficiency of overall planning and
execution of its strategies. The Board considers that the balance of
power and authority, accountability and independent decision-making
under its present arrangement will not be impaired in light of the
diverse background and experience of its three independent non-
executive Directors. Further, the audit committee of the Company
comprises exclusively of independent non-executive Directors has free
and direct access to the Company’s external auditors and independent
professional advisers when it considers necessary. Therefore, our
Directors consider that the deviation from Code Provision A.2.1 of the
Corporate Governance Code is appropriate in such circumstance.

Code provision E.1.2 — This code provision requires the chairmen of
the Board (the “Chairman”) to invite the chairman of the audit,
remuneration and nomination committees to attend the annual
general meeting ("AGM").

Mr. Wang Jun, the Executive Director, the Chairman of the Board and
the Chairman of the Nomination Committee of the Company, was
unable to attend the 2021 AGM due to other business commitment.

In his absence, Mr. Wang Qian, being a member of the Board, and
Mr. Leong Chong and Ms. Xin Zhu, being a member of the Board
and the nomination committee, attended the 2021 AGM and
answered questions raised at the meeting.

RATE GOVERNANCE AND OTHER INFORMATION
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Corporate Governance and Other Information (Continued)
rERERKRAMER (B)

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) in Appendix 10 to
the Listing Rules as the code of conduct for the Directors in their
dealings in the Company’s securities. Having made specific enquires
with each Director, the Company confirmed that the Directors had
complied with the required standard as set out in the Model Code for
the six months ended 30 June 2021.

Purchase, Sale or Redemption of Listed Securities
of the Company

During the Period, neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the Company’s listed
securities.

Changes Subsequent to 31 December 2020

There were no other significant changes in the Group’s financial
position or from the information for the year ended 31 December
2020 disclosed under the Management Discussion and Analysis
section in the annual report of the Company for the year ended 31
December 2020.

Review of Interim Results by Audit Committee
The audit committee of the Company has discussed with the
management and external auditors the accounting principles and
policies adopted by the Group, and has reviewed the Group’s
unaudited interim consolidated financial statements for the six months
ended 30 June 2021.

Events After the Reporting Period

Save as the disclosed in note 23 to the financial statements of this
interim report, there are no significant events subsequent to 30 June
2021 which would materially affect the Group’s operating and
financial performance as of the date of this interim report.

Interim Dividend

The Board declared an interim dividend (the “Interim Dividend”) of
HK14.5 cents per share for the six months ended 30 June 2021 (the
corresponding period of 2020: HK6.6 cents per share). The Interim
Dividend will be paid on or around Monday, 20 September 2021 to
the shareholders of the Company whose names appear on the
register of members of the Company on Friday, 27 August 2021.
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Corporate Governance and Other Information (Continued)
PERERMNEMER (B)

Closure of the Register of Members

For the purpose of determining the entitlement of the shareholders to
the Interim Dividend, the register of members of the Company will be
closed Friday, 27 August 2021. In order to qualify for the Interim
Dividend, all properly completed share transfer forms accompanied by
the relevant share certificates must be lodged with the Company’s
Hong Kong branch share registrar, Computershare Hong Kong
Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wan Chai, Hong Kong, no later than
4:30 p.m. on Thursday, 26 August 2021, for registration. The Interim
Dividend will be paid on or around Monday, 20 September 2021.
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INTERIM CONDENSED CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME
RS 2R Em R

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

Six months ended 30 June

BZ6H30HLA<EA
2021 2020
20215 20204
Note RMB’000 RMB’000
B ARBTR ARBTT
(Unaudited) (Unaudited)
(REBER) (REEER)
Revenue WA 4 1,563,827 1,061,186
Cost of sales 845 A AR 8 (1,062,024) (693,676)
Gross profit ER 501,803 367,510
Selling and marketing expenses HERZHEAE 8 (25,825) (22,551)
Administrative expenses TR B 8 (145,772) (112,076)
Net impairment losses on financial assets & @4 & FE A B &5 185 &8 (9,902) (855)
Other income H A Ug A 5 18,480 6,504
Other (losses)/gains — net Hb (E58),WFFaE 6 (410) 1,052
Operating profit R 338,374 239,584
Finance income-net BB U A HEE 7 6,128 833
Share of post-tax (losses)/profits of i AR &R A RRE) B
associates accounted for using the e N B R (B51E) FIE
equity method (120) 19
Profit before income tax ARt B 5B A1 RE 344,382 240,436
Income tax expenses SR 9 (73,611) (51,471)
Profit for the period B R 270,771 188,965
Profit for the period attributable to: AR & 75 FE AL B P FI T
— Shareholders of the Company — RAARRE 260,168 183,814
— Non-controlling interests — EERER 10,603 5,151
270,771 188,965
Other comprehensive loss for the HRHEMEEES (HRHIE)
period, net of tax
ltems that may be reclassified AgEENNEEERIEE
to profit or loss
— Currency translation differences — EHER (10,296) (5,810)
Total comprehensive income for the HRE2HEKRERE
period 260,475 183,155
Total comprehensive income for R & B EAAEAZE RS
the period attributable to: FCE G
— Shareholders of the Company — ARaEIRE 249,872 178,004
— Non-controlling interests — JEIERRRE R 10,603 5,151
260,475 183,155
Earnings per share for profit A TR R EMSRE
attributable to the shareholders of SREF
the Company (expressed in RMB (AR AR%TIIR)
per share)
— Basic earnings per share — BRERZF 10 0.21
— Diluted earnings per share — BRHEAT 10 0.20

The above interim condensed consolidated statement of
comprehensive income should be read in conjunction with the 5 o
accompanying notes. =

Central China New Life Limited 2 ¥4 FER QT

VA | o B R AR 4R A 22 T W 8 R T B B BT B A — O B



INTERIM CONDENSED CONSOLIDATED
BIER

BRBRBIN IAEZRAARETITA)

BALANCE SHEET
R HARGER4R &

(All amounts in RMB thousands unless otherwise stated) (

As at As at
30 June 31 December
2021 2020
R20215F 20204
6H30H 12H31H
Note RMB’000 RMB’000
B AR® T ARBTT
(Unaudited) (Audited)
(REBER) (EEZ)
Assets BE
Non-current assets kRBEE
Investment in associates REEE QAR E 6,049 970
Property, plant and equipment Y BE MRS 11 54,061 56,313
Intangible assets mpEE 12 255,991 87,706
Other receivables and prepayments H A fE IR R IR K TR S BOE 13 13,522 67,127
Deferred income tax assets REMEREE 14,325 10,749
343,948 222,865
Current assets REEE
Inventories FE 13,525 8,896
Contract assets EHEE 4 5,430 3,817
Trade and other receivables and %’%&E@FEHK RIE A 2
prepayments TR AT FR T 13 1,459,438 1,328,541
Financial assets at fair value through L/(’/lftfiiﬁpﬁrijt:ﬁrkﬁ% % 9
profit or loss CREE 14 75,595 467,041
Restricted cash EHR S 1,000 1,035
Cash and cash equivalents HehkFEEEY 2,611,738 2,217,784
4,166,726 4,027,114
Total assets EERE 4,510,674 4,249,979
Equity En
Equity attributable to shareholders of 72 7] I R FE{L fE 25
the Company
Share capital f& s 15 11,217 11,057
Other reserves HAth f# 16 1,887,662 2,051,382
Retained earnings RE & 862,430 628,905
2,761,309 2,691,344
Non-controlling interests FERER 70,335 26,006
Total equity R 2,831,644 2,717,350
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Interim Condensed Consolidated Balance Sheet (Continued)

FHI SRR EERER (B)

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

As at
30 June
2021
20215
6H30H
RMB’000
ARET R
(Unaudited)
(REER)
Liabilities =R
Non-current liabilities kRBER
Other payables H M fE T IR 18 16,480 —
Lease liabilities HEAaE 5,391 10,333
Contract liabilities AHEE 4 62,190 50,437
Deferred income tax liabilities BEEMSHAE 24,067 3,977
108,128 64,747
Current liabilities REBAR
Lease liabilities HEAE 12,025 10,876
Trade and other payables B REMERMNRIEA 18 977,085 937,251
Contract liabilities EHBE 4 473,257 423,847
Current income tax liabilities BIERFRIS B & 108,535 95,908
1,570,902 1,467,882
Total liabilities EEAE 1,679,030 1,532,629
Total equity and liabilities EEraEEs 4,510,674 4,249,979

The above interim condensed consolidated balance sheet should be LA b EifGERAR & & & B & 7% FE L5 [ i 5 — HF 62

e

read in conjunction with the accompanying notes. ag °

40 Central China New Life Limited 2254 ZER QT



INTERIM CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

a5 AN - a1
HEARSARAR S R m B R
(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

Attributable to shareholders of the Company

AR RREMN
Non-
Share Other Retained controlling Total
capital reserves earnings Subtotal interests equit
Kbk REET N REREE ARS8

Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
MaZ AR®Tn AR%®Tr ARBTR AR%TR AR®Tx AR%Tx
(Note 15) (Note 16)
(K& 15) (Kfz£16)

Balance at 1 January 2021 2021F1H1BH
(Audited) e (RER) 11,057 2,051,382 628,905 2,691,344 26,006 2,717,350
Total comprehensive income HrzHEKSEHE
for the period (Unaudited) (RBERZ)
Profit for the period A — — 260,168 260,168 10,603 270,771
Other comprehensive loss for the — HIRE 2 HEEE
period — (10,296) — (10,296) — (10,296)
— (10,296) 260,168 249,872 10,603 260,475
Transactions with shareholders S22 TR
of the Company (Unaudited) R 5 (RBEK)
Share option scheme FEAR R 2
— value of employee — EERHB
services EBE 17 — 1,074 — 1,074 — 1,074
Share option scheme — issued B E —
shares BETRM 15 160 9,960 — 10,120 — 10,120
Dividend distribution to EEESNE)
shareholders — (191,101) — (191,101) — (191,101)
Acquisition of subsidiaries WS E A Al — — — — 34,593 34,593
Capital contribution from FmlRiEREE
non-controlling interests 1,200 1,200
Appropriation of statutory EEREE DR
reserves 16 — 26,643 (26,643) — — —
Dividend declared to BEZ2e £
non-controlling interests TR E — — — — (2,067) (2,067)
Balance at 30 June 2021 R202156A30H
(Unaudited) o3
(REER) 11,217 1,887,662 862,430 2,761,309 70,335 2,831,644
Balance at 1 January 2020 20201818
(Audited) MR (RER) 3 123,297 246,142 369,442 12,207 381,649
Total comprehensive income HrzEKEARE
for the period (Unaudited) (RBER)
Profit for the period A = = 183,814 183,814 5,151 188,965
Other comprehensive loss for the ~ HiRHE M2 HEEE
period — (5,810) — (5,810) — (5,810)
— (5,810) 183,814 178,004 5,151 183,155
Transactions with shareholders ~ EEAZRQFREH
of the Company (Unaudited) R 5 (RBEX)
Issue of shares in connection AR EITHR
with the capitalisation issue KB 1T D 7,885 (7,885) — — — —
Issue of shares in connection BANA FTHR
with the Company’s listing B 1T 1 3,159 2,085,535 — 2,088,694 — 2,088,694
Share option scheme — value of B #ESTE] —
employee services EERBEE 17 — 4,200 — 4,200 — 4,200
Capital contribution from FERERTE
non-controlling interest — — — — 49 49
Dividend distribution to FIERERRE
non-controlling interest aNIe = = = = (123) (123)
Balance at 30 June 2020 1202056 A30H
(Unaudited) \ #5 BR
(REER) 11,047 2,199,337 429,956 2,640,340 17,284 2,657,624

The above interim condensed consolidated statement of changes in LA FHhHAESRRG A R S e R FEEEBEMI I —

-

equity should be read in conjunction with the accompanying notes. = o

=
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INTERIM CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

FHIEBRSR AR RER

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

2021

20214

RMB’000

ARET R

(Unaudited)

(REER)

Cash flows from operating activities REEZBHFEESAKE

Cash generated from operations KEFREIRE 380,964 75,554
Income tax paid BT PTISH (65,922) (39,497)

Net cash generated from operating RETHRBREFHE
activities 315,042 36,057

Cash flows from investing activities RETZHMBRERE

Purchase of property, plant and BEYE BEEXR

equipment (7,660) (3,645)
Purchase of intangible assets BEELAE (1,718) (1,782)
Proceeds from disposal of property, plant HEWE - BE MRENHRE

and equipment RIE 189 147
Repayments of loans from other entities — Hth & 82 i& 3K — 29,352
Interest received =S 3,147 690
Cash acquired from acquisition of WEMBARMBHRS 1K

subsidiaries, net payments for EERE-N

consideration 20 5,515 —
Payments for acquisition of financial WRELA A BEFEWE AR

assets at fair value through profit or mHEREEMNK

loss (514,361) (431,600)
Proceeds from disposal of financial assets H&EUARBEFEW AR

at fair value through profit or loss memEEMSNIEA 899,891 433,804
Investments in associates REERRNEE (5,199) —
Payments of deposits SRS (100,000) —

Net cash generated from investing RETHBREFH
activities 279,804 26,966
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Interim Condensed Consolidated Statement of Cash Flows (Continued)

EP /H\H%%EH%TH\/\EEEIE//|LE%§ (,,\>

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
Six months ended 30 June
B Z6H30HIE<EAR
2021 2020
20214 20204F
Note RMB’000 RMB’000
B ARBTR ARBETF T
(Unaudited) (Unaudited)
(REER) (REERZ)
Cash flows from financing activities RMETBHMERSRE
Proceeds from exercise of share options Tﬂfﬁﬁﬁﬁiéﬁﬁﬁ%’( 10,120 —
Proceeds from issue of ordinary shares BITEBRATERIE — 2,164,120
Capital injection by non-controlling IR E &
interests 1,200 49
Dividends paid to shareholders FER AR AR B (191,101) —
Repayments to related parties ) fE B 5 B X (7,062) (6,884)
Interest paid EATFE (526) (216)
Principal elements of lease payments HENKH AR IS (4,754) (2,655)
Listing expenses paid B EmRAX — (64,659)
Dividends paid to non-controlling B IEERER AR E
interests (2,067) (123)
Net cash (used in)/generated from METE (FTA) FBEe
financing activities = (194,190) 2,089,632
Net increase in cash and cash REeRBLEEYEMFE
equivalents 400,656 2,152,655
Cash and cash equivalents at beginning HMYRekIReEED
of the period 2,217,784 584,795
Effects of exchange rate changes on cash IR&NMIRELZEEWHIE N &
and cash equivalents - (6,702) (5,265)
Cash and cash equivalents at the end HARBERBELEEY
of the period 2,611,738 2,732,185
The above interim condensed consolidated statement of cash flows LA EAr BARSEA4R A IR & 7 & 5% JE 22 A B B 7 — B4 B9
should be read in conjunction with the accompanying notes. i o
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NOTES TO THE INTERIM FINANCIAL INFORMATION

IR S BRI A

(All amounts in RMB thousands unless otherwise stated) (& A =AB5N - FTE & BUAARE T L)

General Information

Central China New Life Limited (the “Company”) was
incorporated in the Cayman lIslands on 16 October 2018 as an
exempted company with limited liability under the Companies
Law CAP.22 of the Cayman Islands. The address of the
Company’s registered office is Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111, Cayman Islands.

The Company was listed on the Main Board of the Stock
Exchange of Hong Kong Limited on 15 May 2020 by way of its
initial public offering (“IPO").

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in (i) provision of property management and value-
added services (ii) provision of lifestyle services and (iii) provision
of commercial property management and consultation services
in the People’s Republic of China (the “PRC"). The controlling
shareholders of the Company are Enjoy Start Limited (“Enjoy
Start”), a company incorporated under the laws of British Virgin
Islands (“BVI”) and Mr. Wu Po Sum (collectively the
“Controlling Shareholder”).

The interim condensed consolidated balance sheet as at 30
June 2021, and the related interim condensed consolidated
statements of comprehensive income, changes in equity and
cash flows for the six months period then ended, and a
summary of significant accounting policies and other
explanatory notes (collectively defined as the “Interim Financial
Information”) of the Group have been approved for issue by
the board of directors of the Company (the “Board”) on 12
August 2021.

The outbreak of the 2019 Novel Coronavirus (“COVID-19") had
brought unprecedented challenges and added uncertainties to
the economy. COVID-19 may affect the financial performance
and position of the Group including postponement of delivery
of properties to residents which consequently delayed the
commencement of the Group’s property management services,
restriction and reduction of social activities, allowance for
expected credit losses on trade and other receivables and so on.
Since the outbreak of COVID-19, the Group kept continuous
attention on the situation of the COVID-19 and reacted actively
to its impact on the financial position and operating results of
the Group. As at the date that the condensed consolidated
interim financial information is authorised for issue, COVID-19
does not have any material adverse impact on the financial
position and operating result of the Group.

Central China New Life Limited 2 ¥4 FER QT
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

A SRUARE T T

General Information (Continued)
The Interim Financial Information is presented in Renminbi
("RMB"), unless otherwise stated.

The Interim Financial Information has been reviewed but
unaudited.

Basis of Preparation

This Interim Financial Information for the six months ended 30
June 2021 has been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”.

The Interim Financial Information does not include all the notes
of the type normally included in an annual financial report.
Accordingly, the Interim Financial Information is to be read in
conjunction with the annual consolidated financial statements
of the Group for the year ended 31 December 2020 and any
public announcements made by the Group during the interim
reporting period.

Significant Accounting Policies

The accounting policies adopted are consistent with those of the
previous financial year and corresponding interim reporting
period, except for the estimation of income tax (see Note 3(a))
and adoption of new and amended standards as set out
below.

(@) Income taxes
Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total
annual earnings.

(b) New and amended standards adopted by the
Group
The Group has applied the following standards and
amendments for the first time for the reporting period
commencing 1 January 2021. The adoption of these new
standards and amendments does not have significant
impact to the Interim Financial Information of the Group.

. Interest Rate Benchmark Reform — Phase 2 —
Amendments to HKRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

—RER @)
BB A - REBPERIERBUARE (TA
R 25 -

THIM B ER O RERN - EREEZ -

2y EE

HZE202196 4308 LN EANAT T EE
B DR EE S G5 2RI E 3457 [P H98F 75 ]
HIRE -

REF S ERY TRENE —RENE
BHRERNMT - Bt - REHAMBER EREAS
BHZE2020F 12 A3 1B It FENFELZAE
BHRRARAEBE R RS PREABEHNE

MARRE—HEHE -

EREFEE

PIT & PR & 5t IBOSR BB 1 A IR E R AR e b B
WmEHEMERE B ERAEHAE (R
AE3(a)) MR T XA E IR & R GIEFTIR
RN o

(a) FEHE
"B RS B Y IR E RN TR
WAsH B R H -

(b) ZASEEBRAEHTRT R AEERT A

ANEBEAE2021F1A1BRBHORE
BB R A T ER RERTA - HAZ
LA MBET AT S H AR EBA P H
BB HELEERATE-

. MRERERE — F_BER —
(BFEMBRELAESR (&
B ERDFE39 - (FEMB
WEEIDFETR (FEV B R
ERADFBAFR(BRAMBRE
ERDE 1658 (EFT )

Interim Report 2021 #HiR &

45



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

AR B TRAARE T T

(All amounts in RMB thousands unless otherwise stated) ([

BREFEHE @)

() FEERYHBEEEZEMEITERD
EEM HEH2021F181HEWN
BHREESAEN  BXREEN

3 Significant Accounting Policies (Continued) 3
—— (c) New and amendments to existing standards
have been issued but are not effective for

the financial year beginning on 1 January

46

2021 and have not been early adopted by RIRBERM
the Group
Effective
for accounting
periods beginning
on or after
RUTBHS 2 &R
BEHEER
HKFRS 3 (Amendments) Reference to the conceptual Framework 1 January 2022
BRMBHmEERNEIR (BFTA) BMaER2E 20229 1H18

HKAS 16 (Amendments) ‘
BB SFEAFE 165 (BETA)

HKAS 37 (Amendments)
BB ST ERIFE375 (BETA)

Annual improvements to HKFRS 1

BEMBREENFEVRNFERESE

Annual improvements to HKFRS 9

Property, plant and equipment

E N

Onerous contracts — cost of fulfilling a
contract

EHRH — BHOKAE

First-time adoption of HKFRS
BRI 7 s 2R

Financial instruments

1 January 2022
20225 1H18

1 January 2022
20221 H1H

1 January 2022
202241 H18

1 January 2022

BEP B ImEENEOTNFE U M IA 2022417 1H
Annual improvements to HKFRS 16 Leases 1 January 2022
BEMBREENE16ROFEZE  HE 202261 H18

Annual improvements to HKFRS 41
BEMBREEAFEL RO FE

Revised Accounting Guideline 5
BIERT 2RI H55%

HKFRS 17
BAMBEREEANFE 175

HKAS 1 (Amendments)
BB ERIE 15 (BFTA)

Hong Kong Interpretation 5 (2020)

BEBREES% (20204F)

HKFRS 10 and HKAS 28 (Amendment)

EBPERELDE10HNEBSTE
BIIZE 2857 ({85 A%)

Agriculture
B¥

Merger Accounting for Common Control
Combination

KREHAHOAHEE

Insurance contracts
I LASES

Classification of liabilities as current or
non-current

MBFERBAEBESE

Presentation of Financial Statements
— Classification by the Borrower of a
Term Loan that Contains a Repayment
on Demand Clause

S mA 25 — ERAWBIRTERG
XHEHRERO DR

Sale or contribution of assets between
an investor and its associate or joint
venture

KREEEHEBEPESFELEZHN
BEHENHE

The Group has already commenced an assessment of the
impact of these new or revised standards, interpretation
and amendments, certain of which are relevant to the
Group’s operations.

Central China New Life Limited 2 ¥4 FER QT
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (

4

Segment Information

Management has determined the operating segments based on
the reports reviewed by the chief operating decision-maker
(“CODM"). The CODM, who is responsible for allocating
resources and assessing performance of the operating segment,
has been identified as the executive directors of the Company.

The CODM examines the Group's performance from service line
perspective and has identified three reportable segments of its
business:

o Property management and value-added services: this part
of business provides property management services of
residential properties and commercial properties, and
related value-added services, including consultancy

services to property developers, community value-added

services,

intelligent community services, Central China

Consumer Club and real estate marketing services.

o Lifestyle services: this part of business primarily comprises
tourism services, sales of goods and provision of catering
services.

o Commercial property management and consultation
services: this part of business primarily comprises

provision of hotel management services and management
for agricultural and cultural tourism projects and
commercial real-estate operation.

The Group mainly operates its businesses in the PRC and earns
substantially all of the revenue from external customers
attributed to the PRC. As at 30 June 2021, substantially all of
the non-current assets of the Group were located in the PRC.
Therefore, no geographical segments are presented.

The CODM assesses the performance of the operating segments
mainly based on the measure of operating profit excluding
other income, other gains/(losses), finance income and share of
net (loss)/profit of associates accounted for using the equity
method which are not directly related to the segment
performance (“segment results”).

4

BRBRBIN IAEZRAARETITA)

7 #R &

EREERBEBEERTE (TBEER
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W% ZEREMERFHEZHER

. HERT : ZEB O MEEREIRER
% HEEMmRIEHRERRY

. BEEEEENEARYE  ZEXB0E
TERERHBEEERBEIEERX
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

4

Segment Information (Continued)

(a)

4 HDHER @

Segment results () HEEE
Segment results also excludes the effects of significant AEEENTTBIEARERNEZRES
items of expenditure which may have an impact on the FENBEARTEE (PlanpRITHE
quality of earnings such as central administration costs Ak ETHAIZ)NEE -
and listing expenses.
Interest income and finance income are not allocated to FEWARBMERATDEES DI
segments, as this type of activity is driven by the central ARLFEHHEERNEBIRSETH
treasury function, which manages the cash position of the o R B ES B BE ER P HE BT o
Group.
The segment results and the reconciliation with profit H =20214F K%2020F6 A30H 1E/~ @
before income tax for the six months ended 30 June R H) 7D BB 248 R LR BT FR 1S B AT AL &9
2021 and 2020 are as follows: HERMT -
For the six months ended 30 June 2021 (unaudited) B ZE2021F6HA30B Lt AR (RE
#R)
Commercial
property
Property management
management and
and value- Lifestyle consultation
added services services services Group
MEEER BEEEEER
BERE EERE BHARE N3]
RMB'000 RMB'000 RMB'000 RMB'000
ARETR AR%®TxR AR%®Tn AR¥Tn
Revenue from contracts BEPEHIBA
with customers 1,286,090 206,025 71,712 1,563,827
— at a point in time — RE R 316,040 171,354 10,318 497,712
— over time — BERREER 970,050 34,671 61,394 1,066,115
Segment results A EE 280,168 53,006 21,617 354,791
Other income HipA 18,480
Other losses — net HinEBFE (410)
Unallocated operating costs ROMEEKA (34,487)
Finance income — net BERNFE 6,128
Share of net loss of associates (i a5 N\ AR RO FE (R B
accounted for using the equity ENRFEER
method (120)
Profit before income tax P15 25 3 71l 344,382
Income tax expenses FEHRX (73,611)
Profit for the period AT 270,771
Depreciation e 12,040 1,792 920 14,752
Amortisation B 8,608 782 — 9,390
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

4 Segment Information (Continued) 4 FHER
(a) Segment results (Continued) (a) DIHEE(®)
For the six months ended 30 June 2020 (unaudited) B Z2020F6A30H L SB A (KL
E2)

Revenue from contracts with BREHBA
customers 843,778 172,801 44,607 1,061,186
— at a point in time — RE R 249,634 138,090 9,615 397,339 .
— over time — BERREB 594,144 34,711 34,992 663847 |
Segment results DBEE 199,609 45,374 10,616 255,599
Other income Hip g A 6,504 |
Other gains — net Hi iz F 8 1,052
Unallocated operating costs ADEELKA (23,571)
Finance income — net MEWNFE 833
Share of net profit of an associate ~ {Ff#EZEABRAEL—
accounted for using the equity e AN A SilbE
method 19
Profit before income tax {580 A0 A8 240,436
Income tax expenses RS (51,471)
Profit for the period AT 188,965
Depreciation neE 5,824 943 794 7,561
Amortisation B 1,350 800 = 2,150
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

4 Segment Information (Continued) 4 FHBER @
(b) Segment assets and liabilities (b) PHEERERE

Segment assets and liabilities are measured in the same DEIEERBERVBIREATERT
way as in the financial statements. These assets and HEtE o ux—rﬁﬁ&ﬁﬁﬂz“ﬁ LEE
liabilities are allocated based on the operations of the ST B
segment.
Investments in financial assets that are managed by the HEHVEEBESFIEENEMEENE
treasury function are not considered to be segment BB B EBEE - HIRFEMNE
assets. These are investments in wealth management EEBNREEDERUARBENE
products and senior notes that are classified as at fair sk ABE o

value through profit or loss.

The following is the analysis of the Group's segment AT AAREE R 202146 A308 85 5
assets and liabilities as at 30 June 2021 (unaudited): BERBE(REER) HW
As at 30 June 2021 (unaudited) R2021F6 A30H (FKiE&F )
Commercial
property
Property management
management and
and value- Lifestyle  consultation Intersegment
added services services services  eliminations Group
NEEER HMEEEEE
BERY E£ERE  REFARE  SBMHE A5E
RMB’000 RMB’000 RMB'000 RMB’000 RMB’000
ARBTRE AR®TR AR¥Trn ARWTRT AR%T:R
Segment assets DEEE 3,751,609 378,234 100,141 (282,940) 3,947,044
Unallocated cash and cash AORRERREEEN
equivalents 467,661
Deferred income tax assets BREMBHEE 14,325
Financial assets at fair value NARBEFELA
through profit or loss ﬁﬁ"ﬁﬁ‘]?ﬁi’ﬁé 75,595
Investments in associates B AR AR E 6,049
Total assets EEBE 4,510,674
Segment liabilities AHEE (1,697,294) (70,208) (61,866) 282,940  (1,546,428)
Deferred income tax liabilities  IEEFTEH & & (24,067)
Current income tax liabilites  RVERFTEH & & (108,535)
Total liabilities BRERE (1,679,030)
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

4 Segment Information (Continued) 4 FHBER @
(b) Segment assets and liabilities (Continued) (b) PMBEERERE(H)
The following is the analysis of the Group's segment AT BAEER2020F12A31HH S
assets and liabilities as at 31 December 2020 (audited): HEERAEKEZ) D
As at 31 December 2020 (audited) R2020F 12 431 H (4 &%)

Segment assets AEEE 2,780,490 239,728 74,287 (269,549) 2,824,956
Unallocated cash and cash APERERAEEED

equivalents 946,263
Deferred income tax assets EEREHEE 10,749
Financial assets at fair value R EE 2L A

through profit or loss BamepEE 467,041
Investments in an associate H-RE2AAMNERE 970
Total assets EEBE 4,249,979
Segment liabilities AR (1,553,985) (97,131) (51,177) 269,549 (1,432,744)
Deferred income tax liabilities EEMEREE (3,977)
Current income tax liabilities HEMERERE (95,908)
Total liabilities BEME (1,532,629)
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

4 Segment Information (Continued) 4 FHBER @
(c) Disaggregation of revenue from contracts () EFEHNBANDE
with customers
The Group derives revenue from the transfer of goods REBE AT X ZRBEBEREHES LR
and services over time and at a point in time in the F-RREMELELRRBMEEIR
following major service lines: =

2021
20214
RMB’000
ARBT R
(Unaudited)
(REER)
Property management and related Y3 IR R AR AR 7%
services 761,140 463,356
Sales of goods EmiE 201,678 115,249
Installation and decoration services T RFEERTE 198,946 119,261
Commission income (R ON 128,717 124,774
Consulting services 8 70 AR 7% 120,766 118,049
Commercial property management and R ¥ & E &1 M AR KA
consultation services income 71,366 43,448
Membership management income SEEERA 37,984 37,736
Travel service income K % AR 75 A 28,191 27,273
Others A 15,039 12,040
1,563,827 1,061,186
For the six months ended 30 June 2021 and 2020, #HE20214F 20206 A30H 1E <A
revenues from Central China Real Estate Limited (“CCRE") A RaEEtERNBRAR ([E
and its subsidiaries (the “CCRE Group”) contributed 30% HE]) REMBAR ([EEEE]) Bk
and 39% of the Group's revenue, respectively. Other AR BMEARE BB ARI30% K%39% © B
than the CCRE Group, the Group has a large number of BEEEI)N  FEEEREBEREHME
customers, none of whom contributed 10% or more of P HEPBEaRRER,ERBMIRAGARE
the Group’s revenue. B AR 10%8 A £ o
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

4 Segment Information (Continued) 4 ZDEEHR@®
(d) Assets and liabilities related to contracts with d HEFEHNEBRNEERAE
customers
The Group has recognised the following assets and REBECHRTIRTFAEHNERNE
liabilities related to contracts with customers: ENBE:
30 June 31 December
2021 2020
20214 20204
6A30H 128318
RMB’000 RMB’'000
AR®T T AREET T
(Unaudited) (Audited)
(REER) (EEZ)
Contract assets EHNEE
Current contract assets MBAENEE 5,430 3,817
Loss allowance E BB — —
Total contract assets BREERTR 5,430 3,817
Contract liabilities EHEE
Non-Current ERE
— Property management services — METERE (62,190) (50,437)
Current R ED
— Property management and — MEESE MIEERE
value-added services (467,583) (420,645)
— Lifestyle services — EER (3.348) (3,031)
— Commercial property — BEBEEEEREARS
management and consultation
services (2,326) 171)
(473,257) (423,847)
Total contract liabilities AHaEER (535,447) (474,284)
Contract liabilities of the Group mainly arise from the AEBEHNABEEZhHEKRIBHEMEAR
advance payments made by customers while the BRE P XS EBFAT5I B -

underlying services are yet to be provided.
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o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A#BASN » FIB S RBUARK T TEH)

5 Other Income 5 HilgA

2021
2021%F
RMB’000
ARBTR
(Unaudited)
(REER)
Government grants (Note (a)) B B (BT E(a)) 14,429 3,076
Value-added tax deductible (Note (b)) BEEE A=A EA())) 4,051 2,738
Interests income from loans to third parties ME=FREERNF WA — 690
18,480 6,504
(a)  Government grants mainly consisted of financial subsidies () BUSHBIEZBIEMA BUTE T8
granted by local government. There are no unfulfilled HEE - EEE 20216 A308 158 A
conditions or other contingencies attached to the SR IR T 4 B I A R e AR IR 1 3 EL A
government grant recognised during the six months RAEIE -

ended 30 June 2021.

(b)  Value-added tax deductible mainly included additional (b) FIEHEEREZZRERANE TWE
deduction of input value-added tax applicable to certain NEEEIGET A EIME
subsidiaries.

6 Other (losses)/gains — net 6 Hitt(EB) WEFHE

2021

20214

RMB’000

ARSTR

(Unaudited)

(REER)

Net fair value (losses)/gains on financial assets VAR AR EBEGEWL T ABZZH
at fair value through profit or loss EMEENAREE

(B18), W 55 (2,001) 674
Net foreign exchange gains M X% e 1,495 =
== Others A 9 378

(410) 1,052
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o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

7 Finance Income — net 7 ®BMERAFEERE

2021
20214
RMB’000
AR TR
(Unaudited)
(REER)
Finance income AE WA
Interest income from bank deposits RITFERFI B WA 8,310 1,049
Finance cost [ E-92%:S
Interest expenses of lease liabilities HEABMNBRRAXZ (526) (216)
Interest expenses on discount of long-term REAE B E MR SFAX
payables (1,656) —
(2,182) (216)
Finance income — net BB WA FEE 6,128 833
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& A =EB5N - FTE & BUAARE T L)

8 Expenses By Nature 8 RMEIEASIHEX

Six months ended 30 June

BZ6H30HLA<EA
2021 2020
202145 2020%4F
RMB’000 RMB’000
ARBTR ARBTT
(Unaudited) (Unaudited)
(REBER) (REEZ)
Employee benefit expenses EERAMHELZ 412,001 312,551
Construction and installation costs BERTEKAR 168,010 81,847
Greening and cleaning expenses L RBRFAXZ 150,236 93,003
Cost of goods sold SHE R 144,964 77,500
Security charges ZIRE 122,045 87,551
Utilities NS $=4 56,958 36,652
Outsourcing labor costs BN B 37,884 9,751
Outsourcing tourism services costs I 152 AR 75 SN A AR 26,866 24,908
Depreciation and amortisation charges WEREHES 24,142 9,711
Maintenance costs RERK A 16,399 16,907
Professional service fees EXRBE 11,823 13,955
Promotion expenses HEEER 11,608 7,263
Office expenses N3 9,566 9,743
Traveling and entertainment expenses ZIRRBFERX 9,400 9,418
Taxes and other levies MEREMEHE 7.875 5,018
Community activities costs tEEEE R 4,709 945

Auditor’s remuneration 1% B AT B &
— Audit services — ZHRB 1,300 1,100
Listing expenses EmRAX — 17,257
Others HAl 17,835 13,223
1,233,621 828,303
Income Tax Expenses 9 MBHEAX

ARARENHAERSEMA LN —RERL
BEREERR  AHERCHNFAEHSM
BH -ARFRERBEBARES ((REER
BEDNEERMEBQE IR E RS & B E
EXEIBREERRDE) MK - At E#H R
BNEBEBAREEMEN

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability and accordingly, is
exempted from Cayman Islands income tax. The Company’s
direct subsidiary in the British Virgin Islands (“BVI") was
incorporated under the International Business Companies Act of
the BVI and, accordingly, is exempted from British Virgin Islands
income tax.

EBFEBHE R AE16.5% > B E20205F &
2021 F6 A30RENAA  ARAEBWEE
CEBRRBNERTFE WL EREENE
TRT IR -

Hong Kong profits tax rate is 16.5%. No provision for Hong
Kong profits tax was provided as the Group did not have
assessable profit in Hong Kong for the six months ended 30
June 2020 and 2021.

AEELFEARMARBIELNASHER
ERBERITEBED - 2BRIER - ZERG
FHERNABRERREGE -

Income tax provision of the Group in respect of operations in
Mainland China has been calculated at the applicable tax rate
on the estimated assessable profits for the period, based on the
existing legislation, interpretations and practices in respect
thereof.
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
9 Income Tax Expenses (Continued) 9 FEHEAXW

The general corporate income tax rate in PRC is 25%
according to Corporate Income Tax Law of the PRC (the “CIT
Law”) effective on 1 January 2008. Henan Aiou Electronic
Technology Co., Ltd. (“Aiou Electronic”) was qualified as “High
and New Technology Enterprises” (“HNTE”) in 2018. Jiyuan City
Sanitation Co., Ltd. ("Jiyuan
Zhongbang”) was qualified as HNTE in 2019. Henan One Family
Network Technology Co., Ltd. and Song Yun (Beijing)
Information Service Co., Ltd. were qualified as HNTE in 2020.
Accordingly, these four subsidiaries of the Group are entitled to
a preferential income tax rate of 15% for a three-year period.
Certain of the Group’s subsidiaries enjoy the preferential
income tax treatment for Small and Micro Enterprise with the
income tax rate of 20% and are eligible to have their tax
calculated based on 25% or 50% of their taxable income.

Zhongbang Environmental

RIER2008F 1A 1B AR ERBH
KDY REIE— R EMEHREBEEB25% A
BYBEFRHEERAA (BB R
018FEB[EFEMEE]ER - BHRERMR
HREREZBER QA (NERRE ] R20194
BB E% - Al —RB\HEER
RERRAEEEZE(HtR)EERB AR AT
PR2020F B[S F M &R - At
REEZEENBAREEZEIFHISHA
BEGBHREER AEEETHEARZH
0%/ NMRBEEBEEMEBHRBE - WHEBRRE
HERB R AR25%8L50% T °

Six months ended 30 June

BZE6HA30HLAEA
2021 2020
20214 20204
RMB’000 RMB’000
AR TR AREEF T
(Unaudited) (Unaudited)
(REBER) (CREEZ)
Current income tax BNERFT 1S HX 77,187 54,114
Deferred income tax RIEFTIS R (3,576) (2,643)
73,611 51,471

Income tax expenses is recognised based on management’s
estimate of the weighted average effective annual income tax
rate expected for the full financial year.

EEERBEEEHRES FEREYNNM
BFOERFMERENGEROMER
FX o
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o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

10 Earnings Per Share 10 BREF
(a) Basic earnings per share (a) BREXEF
The basic earnings per share is calculated by dividing the # E20204F K£2021F6 308 1E /<@
profit attributable to shareholders of the Company by the A §RERBFIZAN A 7 IR FEAS F)
weighted average number of ordinary shares in issue BRUABBITEERNE TS -

during the six months ended 30 June 2020 and 2021.

2021

20214
(Unaudited)
(REER)

Profit attributable to shareholders of AN 7] B R FEAE T
the Company (RMB’000) (AR FT) 260,168 183,814

Weighted average number of ordinary & %77 & 3 B A A4 15 81
shares in issue (in thousands) (FR%) 1,256,252 982,995

Basic earnings per share attributable to  HIP9ZK 22 &) f% 5 B

the shareholders of the Company GRRER BT
during the period (expressed in RMB (AEBRAREITZ5])
per share) 0.21 0.19
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

10 Earnings Per Share (Continued)

(b)

Diluted earnings per share

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
to assume conversion of all dilutive potential ordinary
shares arising from share options granted by the

Company.

A SRUARE T T

10 BREF @
(b) BRHEEF

SRERETERE HRARAEY
BB £ 0P AR RS 1 R0 BBIR
% - BEDRT TR IET I BGT
CELRTE

Six months ended 30 June

B Z6H30HIE<EAR
2021 2020
20215 20204
(Unaudited) (Unaudited)
(REBER) (CREEZ)
Profit attributable to shareholders of AR BIRR R FE S A1
the Company (RMB’000) (AR T 260,168 183,814
Weighted average number of ordinary & 377 %38 % H) H0#E F 45 25
shares in issue (in thousands) (&) 1,256,252 982,995
Adjustments for share options IR EITH R (TR)
(in thousands) 40,902 40,839
Weighted average number of ordinary & S EZF &L @A
shares for the calculation of diluted hnEFH 8 (FaR)
earnings per share (in thousands) 1,297,154 1,023,834
Diluted earnings per share attributable ~ HEARZAN A A% R FE(L
to the shareholders of the Company BRmEERAN
during the period (expressed in RMB (AEBRARBITES)
per share) 0.20 0.18
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60

(All amounts in RMB thousands unless otherwise stated) (& A =EB5N - FTE & BUAARE T L)
11 Property, Plant and Equipment 11 ME- -BERSZRE
Equipment
and Right-of-use
furniture Machinery Vehicles assets Total
RERER e Bl 2 FRESE 1
RMB'000 RMB’000 RMB’000 RMB'000 RMB’000
ARBTR ARBTr AR¥Trn AR%T:n ARETR
As at 31 December 2020 (Audited) HZ2020512831H
(BREH®)
Cost B A 37,793 11,885 8,976 43,839 102,493
Accumulated depreciation 2itiE (23,167) (3,291) (2,986) (16,736) (46,180)
Net book amount REFE 14,626 8,594 5,990 27,103 56,313
Period ended 30 June 2021 522021564308
(Unaudited) LHHEIE (REER)
Opening net book amount HYREFE 14,626 8,594 5,990 27,103 56,313
Additions NE 5,925 1,233 1,015 840 9,013
Acquisition of subsidiaries (Note 20) Wb B 2 7] (F93E20) 2,918 1,761 389 — 5,068
Disposals HE (155) (33) 0] - (189)
Currency translation ERERZEZZR — — - (1,392) (1,392)
Depreciation charge HEER (6,299) (1,438) (1,006) (6,009) (14,752)
Closing net book amount BRREEE 17,015 10,117 6,387 20,542 54,061
As at 30 June 2021 (Unaudited) 522021568308
- (REER)
Cost A 45,663 14,759 10,351 35,760 106,533
Accumulated depreciation ZiiE (28,648) (4,642) (3,964) (15,218) (52,472)
Net book amount fREFE 17,015 10,117 6,387 20,542 54,061
As at 31 December 2019 (Audited) HZ2019%12831H
(BREH&)
Cost A 22,646 6,804 3,947 8,818 42,215
Accumulated depreciation 25tiE (15,000) (1,837) (1,930) (5,366) (24,133)
Net book amount REFE 7,646 4,967 2,017 3,452 18,082
Period ended 30 June 2020 HZ202056A30R 84
(Unaudited) (REER)
Opening net book amount BOEHFE 7,646 4,967 2,017 3,452 18,082
Additions NE 2,085 350 618 25,615 28,668
Disposals HeE (29) (107) = = (136)
Depreciation charge HEER (2,787) (638) (422) (3,714) (7,561)
Closing net book amount BREEFE 6,915 4,572 2,213 25,353 39,053
As at 30 June 2020 (Unaudited) HZ2020F6A30H
- (REEHK)
Cost B A 24,687 6,990 4,565 34,433 70,675
Accumulated depreciation 25tiE (17,772) (2,418) (2,352) (9,080) (31,622)
Net book amount REFE 6915 45572 2,213 25353 39,053

No property, plant and equipment is restricted or pledged as
security for borrowings as at 30 June 2021 (31 December

2020: same).
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

12 Intangible Assets 12 BILEE
Order-
Platform  Backlog and
and customer  Software and
Goodwill Know-How relationship others Total
TRE REITEHR B4R
HE RATRE EFERE Hits Bt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARBTR ARBTR ARBTR AREBTR ARETR

As at 31 December 2020 (Audited) HZ2020612831A

(BE%)
Cost A 54,680 19,549 20,216 4,502 98,947
Accumulated amortisation EHE £ = (3,909) (3,570) (3,762) (11,241)
Net book amount REFE 54,680 15,640 16,646 740 87,706
Period ended 30 June 2021 EZ2021F6A300 L™

(Unaudited) (RBER)

Opening net book amount BYREFE 54,680 15,640 16,646 740 87,706
Additions RE — — - 906 906
Acquisition of subsidiaries (Note 20) W B B A R (B E20) 64,711 21,316 90,742 — 176,769
Amortisation B — (3.413) (5,517) (460) (9,390)
Closing net book amount BREEFE 119,391 33,543 101,871 1,186 255,991
As at 30 June 2021 (Unaudited) HZ2021%E6A30H

(REER)
Cost A 119,391 40,865 110,958 5,408 276,622
Accumulated amortisation 2 EH — (7,322) (9,087) (4,222) (20,631)
Net book amount REEE 119,391 33,543 101,871 1,186 255,991

As at 31 December 2019 (Audited) EZ2019F 128318

(RER)
Cost %N 42,319 19,549 13,394 3,839 79,101
Accumulated amortisation 25T HH — (1,623) (1,499) (3,029) (6,151)
Net book amount REFE 42,319 17,926 11,895 810 72,950
Period ended 30 June 2020 HZ202056A30R
(Unaudited) LB (RBER)
Opening net book amount YR EFE 42,319 17,926 11,895 810 72,950
Additions NE — — = 270 270
Amortisation B — (887) (922) (341) (2,150)
Closing net book amount BREERE 42,319 17,039 10,973 739 71,070
As at 30 June 2020 (Unaudited) #Z202066A30A
(REEER)
Cost XA 42,319 19,549 13,394 4,109 79,371
Accumulated amortisation R EH - (2,510) (2,421) (3,370) (8,301)
Net book amount REFE 42,319 17,039 10,973 739 71,070
No intangible asset was restricted or pledged as security for 202166 A308 « WA E =S EIR B
borrowings as at 30 June 2021 (31 December 2020: same). E BB IR a2 (202012 311 -

HE)
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(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

13 Trade and Other Receivables and 13 ESZREMEVRFIEURESRE

Prepayments

62

Trade receivables (Note(a))
— Related parties (Note 21(d))
— Third parties

Notes receivable
Less: allowance for impairment of trade
receivables

Other receivables

— Amounts due from related parties
(Note 21(d))

— Utilities

— Deposits

— Amounts due from the non-controlling
interests of a subsidiary

— Others

Less: allowance for impairment of
other receivables

Prepayments
— Security charges and cleaning expenses
— Acquisition of equity interests
— Others

Total

Less: non-current portion of
other receivables and prepayments

Current portion of trade and other
receivables and prepayments

B 5 R IE (@)
— B 5 (FIaE21(d))
— %=5h

B B S RUGRIERE R

H B Uk E

— FEU B 5 FOE
(Ff3E21(d))

— NAEEE

— &e

— FEU— R B A R SRR
WS B

— Hfth

R L fth R LR TR (B R A

BN IR
— ZRERBEMAX
— B A S
— Hft

At

B EL A e R IR I TR BROR
B IEREN B

B 5 kA0 EWRIE K
BN RBENRB D

30 June
2021
20214
6 H30H
RMB’000
ARET
(Unaudited)
(REER)
655,240 859,368
511,691 341,538
1,166,931 1,200,906
3,252 4,500
(31,936) (28,775)
1,138,247 1,176,631
54,452 40,190
25,539 6,932
121,114 8,355
11,613 -
10,569 7,196
223,287 62,673
(7,974) (956)
215,313 61,717
82,226 63,794
— 62,000
37,174 31,526
119,400 157,320
1,472,960 1,395,668
(13,522) (67,127)
1,459,438 1,328,541
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(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

13 Trade and Other Receivables and
Prepayments (Continued)
(@) As at 30 June 2021 and 31 December 2020, the aging
analysis of the trade receivables based on recognition
date of trade receivables were as follows:

0-180 days 02 180H
181-365 days 181£2365H
1 to 2 years 1824

2 to 3 years 2E3F

3 to 4 years 3EAF
Over 4 years 4F A E

13 BEZREMEBVRRENREAMNRE
(&)
(@ 202146 A30R 2020412 A31
B EREZRUARIEMNES
FEMRIARBRE DA

30 June
2021
20214
6 H30H
RMB’000
ARBTR
(Unaudited)
(REER)
723,424 856,153
254,540 200,751
137,680 111,347
29,571 17,325
15,001 10,009
6,715 5,321
1,166,931 1,200,906

14 Financial assets at fair value through profit
or loss

Financial assets at fair value through

profit or loss EREE
— Wealth management products — BHMER
— Senior note — BEAZR

14 LUAREBEFEYFAEZNEH®
B5E

30 June
2021

2021%F
6H30H

"T R

RMB’'000
ARETx
(Unaudited)
(REER)

UARBEFELFABSEN

3,500 383,785
72,095 83,256
75,595 467,041
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14 Financial assets at fair value through profit 14 LARAEBEFEIHAEBEZNEE
or loss (Continued) BE @)
(a) Fair value hierarchy (a) 2AEBEER

64

This section explains the judgements and estimates made
in determining the fair values of the financial instruments
that are recognised and measured at fair value in the
financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the
Group has classified its financial instruments into the
three levels prescribed under the accounting standards.
An explanation of each level follows underneath the
table.

AE R EFR P BERRARIAEE
BREGENSRIANDREERAR
TER R A R 5 - RBHEEAAE
EFfABABEBNAIEREER &%
EREBEEFENSESRTAS A=
c BEMAHAFN TR

As at 30 June 2021 B Z2021F6H30H
(Unaudited) (RE&EEZ) Level 1 Level 3 Total
E—EBR F=ZEBHR FER]
RMB’000 RMB’000 RMB’000
AR®T T AR®T T AR®T T

Financial assets at fair value RAREESELST

through profit or loss AEZNEREE
Wealth management products 18 B 7 i — 3,500 3,500
Senior note BRRE 72,095 — 72,095
72,095 3,500 75,595

The fair value of financial instruments that are not traded
in an active market is determined by using valuation
techniques.

The different levels have been defined as follows:

Level 1: The fair value of financial instruments traded in
active markets (such as publicly traded
derivatives, and equity securities) is based on
quoted market prices at the end of the
reporting period. The quoted market price
used for financial assets held by the Group is
the current bid price. These instruments are
included in level 1.

Level 2: The fair value of financial instruments that are
not traded in an active market (for example,
over-the-counter derivatives) is determined
using valuation techniques which maximise the
use of observable market data and rely as little
as possible on entity-specific estimates. If all
significant inputs required to fair value an

WHRERMSEEZERTANDA
BERAGBEXNEE

TRABERRENT :

F—BH: HEREMSEENeRIA
(MAHAEEMITELAR
AFES) AR EBEERE
WEBRMTSRENER -
AEERBENSREENT
LHRELAEHERE - Z%Z
TAHFAE—EBH -

BoEB&K: WIHNERMSEEENSH
TERE(SIMTELTR)M
AREERAMMAERNE
E RS HERITEERA
AR T 45 B T i KRB
FEMFTEME - ETE—
TRIAENAABEMEN

instrument are observable, the instrument is FIRCEDNGPNCER 23
included in level 2. B BlZerTAIAE
[E 4% -
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

14 Financial assets at fair value through profit

or loss (Continued)

(a) Fair value hierarchy (Continued)

A SRUARE T T

Level 3: If one or more of the significant inputs is not

based on observable market data,

the

instrument is included in level 3. This is the

case for wealth management products.

The Group's financial assets at fair values through profit

or loss included wealth management products and senior

note, fair value of which are estimated based on

unobservable inputs (level 3) or obtained from quoted

market prices (level 1) respectively.

There were no transfers between levels 1, 2 and 3 for

recurring fair value measurements during the year. For

transfers into and out of level 3 measurements see (b)

below.

(b) The following table presents the changes in level 3
instruments for the six months ended 30 June 2021.

14 UAREBEFEXIFABRENEH

BE )
(a) 2AEBEEHK®
B-ER: (H—ENZEBAHAY
IR AT E TS B -
AlZemTANAZZE
o W TIRMEREIER o

AEBURNAREBEFELAEZHFIAE
HEaNEREEBREVERNEL
R EoanBEANERTIBRESR
ANE(B=ZBR)ARTHRE (F—2
RS-

FABEUEAARBEMEZE =

R=EHzHBILEEE SF@EFE=-EH
REFTENEAREBL - F2H TX() °

(b) T&2H#HE202146H83081E<MEA
EZERTANHES -

Wealth management

products

TR B 2

RMB’000

ARETT

(Unaudited)

(REEZ)

Opening balance HAW A R 383,785
Additions R 514,361
Gains for the period recognised in profit or loss Bz R A 2R AUk S 5,245
Disposals HE (899,891)
Closing balance HRAEER 3,500
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(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

14 Financial assets at fair value through profit 14 LIAREBEHEIFABZNESH

or loss (Continued) BE @

(c) Quantitative information about fair value measurements (c) EEFEREATTERHAE(E=E
using significant unobservable inputs (Level 3) is as TOMARBEIFENTEERNT :
follow:

Expected interest rate per Discounted cash flow  Wealth management 2%-3%
annum products

TEEIF A X BERERERE B Em 2%-3%
Relationship of unobservable inputs to fair value: the TRIBRBAEER A BENHEER 8
higher of expected rate of return, the higher the fair HEHEgS  AnEBESS -
value.
The Group manages the valuation of level 3 instruments REBERVBRRENORIBABERE
for financial reporting purpose on a case by case basis. BE=ZERTEMNMGE - REEPRE
At least once every reporting year, the Group would B AEEELSERGERMTEES
assess the fair value of the Group’s level 3 instruments ZERITAEND R BEET KM -

by using valuation techniques.
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

15 Share Capital 15 R
Number of
ordinary Equivalent
shares Share capital share capital
ZERHE S RAZEY
HK$’000 RMB’000
TET ARET T
(Unaudited)
(REBER)
Authorised EE
As at 1 January 2021 and R2021F1 18
30 June 2021 202196 H30H 5,000,000,000 50,000 42,795
As at 1 January 2020 120201 A18 38,339,000 383 338
Increase of authorized shares BB AATE B A7 4,961,661,000 49,617 42,457
As at 30 June 2020 720206 A30H 5,000,000,000 50,000 42,795
Issued 28T
As at 1 January 2021 R2021F1H1H 1,246,215,000 12,082 11,057
Share option scheme-issued MRSl — BT
shares (Note (a)) Bedn (B EE(a)) 19,128,000 192 160
As at 30 June 2021 1K20214F6 530H 1,265,343,000 12,274 11,217
As at 1 January 2020 720201 A 1H 38,339,000 3 3
Issue of shares in connection with L& &AL 3E1TE1T
the capitalisation issue %) 861,661,000 8,617 7,885
Issue of shares in connection with — FAASA A _EE1TT
the Company’s listing [8v) 345,000,000 3,450 3,159
As at 30 June 2020 7R2020F6 A30H 1,245,000,000 12,070 11,047

(a) During the six months ended 30 June 2021, 19,128,000
pre-IPO share options were exercised at a price of
HK$0.62 with received proceeds of HK$12,132,000
(equivalent to approximately RMB10,120,000). The
average related price at the time of exercise was
HK$7.12 per share.

(a9 H =2021F6A30H /<A -
19,128,00015 & X A [ 85 5 51 B AR 42 1A
0.62BTTMERETHE  MERES
12,132,000 L (HHER O AR
10,120,0007T) » T {E R &9 AE B8 ¥ 5 &
BAERTA2ETT -
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

16 Other reserves 16 EHibf#eE

Balance at 1 January 2021 (Audited) RN E1B1B LR (BERK) 81,023 2,014,792 15,288 65,467 (125188) 2,051,382
Share option scheme-value of employee services BRiEE — EERBER
(Note 17) (1) - - 1,074 - - 1,074
Share option scheme-issued shares (Note 15(a)) Bk — EEARG
(B&E15(a)) - 18,575 (8,615) - - 9,960
Currency translation differences ERENZEZ - - - - (10,296) (10,296)
Dividend distribution to shareholders (Note 19) RERAERE (z19) - (191,101) - - - (191,101)
Appropriation of statutory reserves (Note () EERERE (W) - - - 26,643 - 26,643
Balance at 30 June 2021 (Unaudited) R202156A30R ML
(FEEH) 8103 1,842,266 ALY 92,110 (135484) 1,887,662
Balance at 1 January 2020 (Audited) R2020F151A KL (K2H) 82,840 9432 9382 21,683 = 123,297
Isste of shares in connection with the HAMETEBNRNES
capitalisation issue — (7,885) - — = (7,885)
Issue of shares in connection with the HARE EMEBNRNES
Company's listing - 2,085,535 - - - 2,085,535
Share option scheme-value of employee services BRiEE — EERBER = = 4200 = - 4200
Currency translation differences BRENZZ - - - - (5,810) (5,810)
Balance at 30 June 2020 (Unaudited) R202056A30R M5
(REZH) 82,840 2,087,082 13,582 21,643 (5,810) 2,199,337
(a) PRC statutory reserves (a) HEEEME
In accordance with relevant rules and regulations in the R EAEER R RRO - BRpIEE
PRC, except for sino-foreign equity joint venture I FTERERABEGEZRREFE
enterprises, all PRC companies are required to transfer AR KRG ERENREFEN
10% of their profit after taxation calculated under PRC 0% MRERELTHBES  HEE
accounting rules and regulations to the statutory reserve SR EEEIHIMEARE50% °
fund, until the accumulated total of the fund reaches ETEMBEESET RN ESHAREIE
50% of their registered capital. The statutory reserve fund ERAEREBTFEREIENEAR
can only be used, upon approval by the relevant AIME A o

authority, to offset losses carried forward from previous
years or to increase capital of the respective companies.
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

17 Share-Based Payments

A SRUARE T T

17

The Company approved and adopted the option scheme on 3
January 2019. Share options under the Pre-IPO Share Option
Scheme (the “Option”) are granted to eligible participants (the
“Eligibles”) including directors and certain key employees.

Options are conditional on the Eligibles have served the Group

for certain period (the vesting period). Share Options are
granted for no consideration and carry no dividend or voting
right. When exercised, each Option is convertible into one
ordinary share. The Group has no legal or constructive

obligation to repurchase or settle the Option in cash.

Share options granted to employees under the

Pre-IPO Share Option Scheme

On 3 January 2019 and 10 January 2019, 31,680,000 and
13,320,000 Options were granted to the Eligibles with the

same exercise price of HK$0.62 per share.

For vesting schedule of the Share Options granted to directors
and certain key employees, the share option will be vested

within 24 months immediately following the Listing Date.

DR AERNAR

AN EE 201941 A 3 B b F1EE 4 B8 IS 1
A8l B AHATEAERERS THER
E(EREDEETERESRETEZR
BEANEGERK2EE([EEBALD - B
BRERTHEGEREEERALTAEANEER
BEIN-—TFTHHR(EBH)  BREMNET
TUWEEE TR B kR IRE - 171
% B—HERETEREREER - ANE
3 4% LA IR & B8 () o A B BE AR 0K B Bl B
EEMT -

BRALAHRENBRETOEER TN
BRE

M20194%1 A3H &2019F1 8108 EM4A
&R A T % F31,680,0001% % 13,320,00017
BRE TFEERAER0E2BIL -

BETEFREEESEENBRERS N

2 s  BREBAER LT AHER24E
ARNEFE -
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

17 Share-Based Payments (Continued) 17 URGAREBRNNSR®
Share options granted to employees under the BRAAHBENBRETARERTH
Pre-IPO Share Option Scheme (Continued) BB (E)
Movement in the number of share options granted to MEEFELAERESE KA MNETY
employees and their related weighted average exercise prices TEENESHET

are as follows:

2021
20214
At the beginning of the period ) HK$0.62 42,210,000 45,000,000
0.62%8 7T
Exercised 217 HK$0.62 (19,128,000) —
0.62787T
Forfeited R HK$0.62 (2,610,000) =
0.62%8 7T
At the end of the period HZR HK$0.62 20,472,000 45,000,000
0.627%8 7T
Currently exercisable NGRS HK$0.62 4,636,000 —
0.62%8 7T
Fair value of share options granted under the Pre- BRAHBENBRETRTZEBRE
IPO Share Option Scheme HWaREER
The fair value of options granted on 3 January 2019 and 10 201941 A3H &2019F1B10BRIBEE X
January 2019 under Pre-IPO Share Option Scheme determined PREENBERETE T Z2ERENAAE
using the Binomial option-pricing model was approximately BENERAZEXERECEERNETE  OA
RMB20.8 million. ARME208HETT °
The total expenses recognised in the consolidated statement of #HE20214F 20206 A30H 1F#1f - ghIE
comprehensive income for share options granted to employees TEINERELGE2ENERTRERRAL
is RMB1,074,000 and RMB4,200,000 for the period ended 30 FAXEED R AARE1,074,000% A RHE
June 2021 and 2020 respectively. 4,200,0007T °
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

18 Trade and Other Payables

18 EZRHEMENRE

A SRUARE T T

30 June 31 December
2021 2020
202145 20205
6 H30H 12A31H
(Unaudited) (Audited)
(REER) (f&E%)
Trade payables (Note(a)) B 5 P R IE (fiaE(a))
— Related parties (Note 21(d)) — B8 5 (97E21(d)) 14,159 9,658
— Third parties —¥=5 323,691 297,919
337,850 307,577
Other payables H h fE 5 3R
— Deposits — &e 221,076 160,146
— Property maintenance funds — MEREE D 100,877 98,587
— Utilities — RNAEXEE 33,218 20,311
— Amounts due to related parties — FETRANE 5 IR
(Note 21(d)) (MF&E21(d)) 30,970 23,770
— Payables due to the then shareholders — ERFKERB AR B R
of newly-acquired subsidiaries & 3R A 3R 7,856 12,938
— Payables for acquisitions of subsidiaries — U BEHI B A Al FE B 44,034 5,095
— Others — Hfth 33,921 25,466
471,952 346,313
Accrued payroll it < 132,395 237,144
Other tax payables H b JE S 7 1H 51,368 46,217
Total PR 993,565 937,251
Less: non-current portion of other payables B B MR RRIAFERN AR EE (16,480) —
Current portion of trade and other payables & 5 K E {th g (<t ZIB BN ER E8 977,085 937,251
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A#BASN » FIB S RBUARK T TEH)

18

Trade and Other Payables (Continued)

As at 30 June 2021 and 31 December 2020, the carrying
amounts of trade and other payables approximated their fair

values.

(a)

As at 30 June 2021 and 31 December 2020, the aging
analysis of the trade payables based on invoice date were

as follows:

0-180 days 0£180H
181-365 days 181£2365H
1 to 2 years 1824

2 to 3 years 2E3F
Over 3 years 3FNUE

18 ESZKHEMESE®
20216 A30H k2020128310 B 5
R A A 2B 0 AR T (SR A A B (AR o

(a)

72202146 A30H 2020412 A 31
A ZERBERAHNE S EMFEZE

RO

30 June
2021
20214
6 H30H

RMB’000
AR T
(Unaudited)
(REERZ)

276,361
50,460
8,047
1,594
1,388

282,175
16,503
7,286
373
1,240

337,850

(b)  The amounts due to related parties were unsecured,
interest-free and repayable on demand.
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

19 Dividends 19 KRE
A final dividend in respect of the year ended 31 December RNAREBGER2021F3 26 HEITHRE
2020 of HK$0.18 per ordinary share, approximately AFRXZ LEIREZE2020F12A83181LFE
HK$226,304,000 (equivalent to RMB191,101,000) was declared HARHKRESRET®ERKROISEBT WA
by the Board at the Annual General Meeting held on 26 March 226,304,000 7t (FEE R A K ¥ 191,101,000
2021. The final dividend has been distributed out of the JL) o R BERARBRMEEFR DK
Company’s share premium.
An interim dividend of HK$0.145 per ordinary share for the six RAREEEEANEE2021F6A30A LN
months ended 30 June 2021 has been proposed by the Board & Ak 2 A BIRR S B AR L @AR0.1458 7T - I
and approved at the Board meeting held on 12 August 2021. BER20215F8 A 12 ARITMES A - FH
The interim dividend will be distributed out of the Company’s IR S B AR RHRD EEFR DK
share premium.

20 Business combination 20 EBKEH

(a) Summary of acquisition

(i) Acquisition of Taihua Jinye Life Service Co., Ltd.
(“Taihua Jinye”) and Henan Jin Guanjia Property
Management Co., Ltd. (“Jin Guanjia”)
In January 2021, the Group acquired 51% equity
interest in Taihua Jinye, at a cash consideration of
RMB95,281,000. Taihua lJinye is a property
management company located in Hengshui City,
Hebei Province, the PRC. In March 2021, the
Group acquired 65% equity interest in Jin Guanjia,
at a cash consideration of RMB5,720,000. Jin
Guanjia is a property management company
located in Zhengzhou City, Henan Province, the
PRC.

() WEBEEEME

()  WHEFEFEREZTRFEEFRAA]
([FEHEZE])RTHZ EXYE
EEERANGN2ES])
R2021F1 A - AEBEWEFE
WEMNSI1%RE BeREAA
R #95,281,0007C - ZLERE A
MR B B E KT MES
HNA] e A2021F3 8 AEE
WEE S ERM65%E - e N
BAARES5720,0007T ° €EX
BAARRETEEEINTHYE

BEIBNA e
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& A =EB5N - FTE & BUAARE T L)

E¥B¥a6tum

20 Business combination (Continued) 20

(a) Summary of acquisition (Continued) () WHEEHE @)
() Acquisition of Taihua Jinye Life Service Co., Ltd. ()  WEFEFELEZTRFEERD A

([FEHE) RAFZEZYE
BEEERAFA2E5]) (&)
WEREBALMKEFEEFS

(“Taihua Jinye”) and Henan Jin Guanjia Property
Management Co., Ltd. (“Jin Guanjia”) (Continued)
Details of the purchase considerations and the net

assets acquired are as follows: S
Acquisition  Acquisition
of Taihua of Jin
Jinye Guanjia Total
W i W i
RERHE 2ER #axE
RMB’000 RMB’000 RMB’000
ARBTRT AR%®TR AR¥T:R
Purchase consideration KEER(E
— Cash paid — BB 62,000 1,716 63,716
— Payable — FERIR 33,281 4,004 37,285
Total purchase WEERERRE
consideration 95,281 5,720 101,001
Recognised amounts of AT EB A BRI EE
identifiable assets RERESEEIN
acquired and liabilities &8
assumed
Property, plant and equipment  #1%  B/E k& E 5,008 60 5,068
Intangible assets EmIVEE
— Know-How — FiTRER 21,316 = 21,316
— Customer relationship — BFBE 90,742 = 90,742
Trade and other receivables B 5 & H b FE Y 5k IE
and prepayments LA R IBA IR 55,655 7,726 63,381
Cash and cash equivalents RERBESEFEY 6,967 264 7,231
Trade and other payables B 5 Kk H A AR (65,725) (4,545) (70,270)
Contract liabilities EHEE (22,628) (2,505) (25,133)
Deferred income tax liabilities — IEIEATSH B (& (21,452) — (21,452)
Net identifiable net assets A EAFEEFE 69,883 1,000 70,883
Less: non-controlling interests 3l : FE4E AR RS (34,243) (350) (34,593)
Identifiable net assets 7N 55 B R (G AT 4 B
attributable to the Group BEFE 35,640 650 36,290
Goodwill [GE=; 59,641 5,070 64,711
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

20 Business combination (Continued) 20
(@) Summary of acquisition (Continued)
(1) Acquisition of Taihua Jinye Life Service Co., Ltd.
(“Taihua Jinye”) and Henan Jin Guanjia Property
Management Co., Ltd. (“Jin Guanjia”) (Continued)
Net cash outflow arising on acquisitions during the
six months ended 30 June 2021:

¥¥ettw
(a) WBEEHZE(E)

()  WEBFEHELTREERA A
([FZHE) TG ERY#E
EEERANA[EES]) ()
HZE2021%6A308 IL/NEA -
WIESEEEEMRSFRLOT

Acquisition  Acquisition

of Taihua of Jin
Jinye Guanjia Total
(g (g

RERE 2ER B

RMB’000 RMB’000 RMB’000
AR®TRE AR®BTR AR®TR

Cash consideration paid ENBReRE
Less: cash considerations BB TEFEENES
paid in prior year KB

Cash considerations paid FAENBEERE
during the year

Less: Cash and cash B B ERe RS
equivalents ZEY
acquired

Cash (inflow)/outflow HAR RN,/ RERE

during the period

62,000 1,716 63,716
(62,000) — (62,000)
— 1,716 1,716
(6,967) (264) (7,231)
(6,967) 1,452 (5,515)

The goodwill is attributable to the workforce and
the high profitability of the acquired business. It
will not be deductible for tax purposes.

BEFRBERCWRBELNSE N
REANEEN - EHRIEHR
P e
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Notes to the Interim Financial Information (Continued)

o ERE TS B B 5 (48)

(All amounts in RMB thousands unless otherwise stated) (B

20 Business combination (Continued)
(@) Summary of acquisition (Continued)

(i)

(iii)

Accounting policy choice for non-controlling
interests

The Group recognises non-controlling interests in an
acquired entity either at fair value or at the
non-controlling interest’s proportionate share of the
acquired entity’s net identifiable assets. This
decision is made on an acquisition-by-acquisition
basis. For the non-controlling interests in acquisition
of Taihua Jinye and Jin Guanjia, the Group elected
to recognise the non-controlling interests in at its
proportionate share of the acquired net identifiable
assets.

Revenue and profit contribution

The acquired businesses contributed revenues of
RMB70,647,000 and net profits of RMB15,518,000
to the Group for the period from the respective
acquisition date to 30 June 2021.

If the acquisitions had occurred on 1 January
2021, the Group's consolidated pro-forma revenue
and net profit for the period ended 30 June 2021
would have been RMB1,570,527,000 and
RMB271,900,000, respectively.

No contingent liability has been recognised for the
business combination.

Central China New Life Limited ZE£H 4 FER 2T

20

SERPN BEEBRAARE T T

E¥B¥a6tum
(a) WHEEEHEE)
(i) BEIESERIE RSB BB

(i)

AEBRA R EERIRIFTERE
SHECKREERNARBIFEE
RE LB RER T W B B R 3R IR
Pt as o bR E TR 18 R 4B B9
AT - BRIRBRERER
TERNIFERESME - A%
BRI AP RER AT SRR
BET L O HERIFE B -

Wean & 78 & ft
REBAWREHEE2021F6 A30
HEAR KX ARSER
BRI A A R #70,647,0007T & 45
FIAR#15,518,0007T °

it U B8 S/ IE 2021461 A1 8 3
£ REBEEZE2021F6A30R
IFHAR R AR A 1B 2 W es R AL FI#8
2 RlAANR1,570,527,0007T &
AR 271,900,000 °

MERXHAHERIARE -



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

21 Related Party Transactions 21 BEBAXRS
(a) Name and relationship with related parties () BB EWRERESNBRE

Name Relationship
£78 B
Mr. Wu Controlling shareholder of the Company
ikt R EHEARAR R
CCRE Group A group controlled by Mr. Wu
EEEHE HAE A& E

Central China Management Company Limited and its
subsidiaries (“CCMC Group”)
RREXAERABIREWBEAR ([RREEXEE])

Henan Drawin Technology Industry Group Co., Ltd.
and its subsidiaries (“Drawin Group”)

EEREENREXEEBRARRENERA A
([EREE])

Biyang County Jianheng Real Estate Development
Co., Ltd.
WEHREEFWERZEBR QA

Zhumadian City Zhenghua Land Real Estate
Development Co., Ltd.
HEEMEEBMEMEREFRAAF

Henan Jianye Haima Real Estate Co., Ltd.

AEEEEFEXERRAA

Henan Jianye Taihong Real Estate Co., Ltd.
AEREERREREXERR LA

Henan Jianye Aimi Digital Film Culture
Communication Co., Ltd.

AEREEARBFEY UCBERRAA

Zhengzhou Jianye Eighteen City Real Estate Co., Ltd.
BMEE+/ \MEBXARAA

Henan Aijia Household Products Co., Ltd.
RN ERERMBRAA

Xiangcheng Zhiteng Urban Construction Co., Ltd.
ERERMTERBR DA

Zhengzhou Jianye Wudong Digital Film Co., Ltd.
MR ERRBCEYARA R

A group controlled by Mr. Wu
AL AT & E
A group controlled by Mr. Wu

M ARSI S R E

A joint venture of CCMC Group
TREXEENSELE
A joint venture of CCMC Group
TREXEENAELE

A joint venture of CCRE Group
BESENAERE

A joint venture of CCRE Group
EEEENAELE

A joint venture of CCRE Group
EEEENAELE

A joint venture of CCRE Group
BESENAELE

A joint venture of CCRE Group
BESENAERE

A joint venture of CCRE Group
EESENAELE

A joint venture of CCRE Group
EEEENAELE
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Notes to the Interim Financial Information (Continued)

o ERE TS B B 5 (48)

(All amounts in RMB thousands unless otherwise stated) (& A =EB5N - FTE & BUAARE T L)

21 Related Party Transactions (Continued) 21 BHMARS @)
(a) Name and relationship with related parties (a) B L EWMREBEEBANER (&)

(Continued)

Name Relationship

=L 2kES

Zhengzhou Jianye Zhengxi Digital Film Co., Ltd. A joint venture of CCRE Group

EMEEEEBLEZARAA BESENAELE

Zhengzhou Jianye Zhengzhong Digital Film Co., Ltd. A joint venture of CCRE Group

BMEEBRHLEZARA A BERENSERE

Henan Jianye Real Scene Performance Cultural A joint venture of CCRE Group
Development Co., Ltd.

MEREESRE X LERBR AR BEEENAELE

Zhengzhou Renji Real Estate Development Co., Ltd. A joint venture of CCRE Group

BNCEEEREZEBR AR BEEEBNAELE

Dengfeng Zhiteng Real Estate Co., Ltd. A joint venture of CCRE Group

BHEREXARAA BEEENAELE

Zhengzhou Shengging Real Estate Development Co., A joint venture of CCRE Group
Ltd.

BMNEEEEREZEHRA A BEEBNAELE

Shengiu County Forest Peninsula Real Estate Co., A joint venture of CCRE Group
Ltd.

MEGRMFEBEEER QA BEREMNGERE

Henan Hongge Curtain Wall Co., Ltd. A joint venture of CCRE Group

AL R AR A A BESENAELE

Zhengzhou Shenglong Real Estate Co., Ltd. A joint venture of CCRE Group

BMNEEBEFXERAA BEREMNGERE

Henan Yuzhu Real Estate Co., Ltd. A joint venture of CCRE Group

MEBRREXEARAR BESENAELE

Xinmi City Emperor Resettlement Industry Co., Ltd. A joint venture of CCRE Group

METmEREERBRAA BEREMNGERE

Zhengzhou Fengtai Real Estate Co., Ltd. A joint venture of CCRE Group

WMNTEFREXERAF
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

21 Related Party Transactions (Continued) 21 BBARS )
(a) Name and relationship with related parties (a) BB B ELRIE SRR (&)

(Continued)

Name Relationship

=1 ERES

Zhoukou Zhonghang Real Estate Co., Ltd. A joint venture of CCRE Group
FAOmmEZRER QA EEEENAELE

Zhoukou Greentown Real Estate Development Co.,
Ltd.
FARGZBEEREFR QT

Nanyang Jianyuan Real Estate Co., Ltd.
MEEEEXER AR

Xuchang Jianteng Real Estate Co., Ltd.
AERBEEXRARAA

Henan Jianye City Real Estate Development Co., Ltd.

M EREREERERR QA

Zhengzhou Jiangang Real Estate Co., Ltd.
EMNEEEEBR AR

Jiaozuo Lvjian Real Estate Development Co., Ltd.

RIEREEHEREERAA

Zhengzhou Jianye Wisdom Real Estate Co., Ltd.
BMNEEEREXARAA

Zhengzhou Jianze Real Estate Co., Ltd.
BME2BEXARAA

Henan Bailihui Industrial Co., Ltd.

AEANEEXFR DA

Yima Jianling Real Estate Development Co., Ltd.

EERERNENEAREEAT

Anyang Zhongrun Real Estate Development Co., Ltd.

ZEHEEHERERR AR

Luohe Jianwen Real Estate Co., Ltd.

BAENEFERAR

A joint venture of CCRE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

Group

Group

Group

Group

Group

Group

Group

Group

Group

Group

Group

Group
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Notes to the Interim Financial Information (Continued)

o ERE TS B B 5 (48)

(All amounts in RMB thousands unless otherwise stated) (& A =EB5N - FTE & BUAARE T L)
21 Related Party Transactions (Continued) 21 BHMARS @)
— (a) Name and relationship with related parties (a) B L EWMREBEEBANER (&)
o (Continued)
- Name Relationship
: £ 2RES
Zhoukou Jianrui Real Estate Co., Ltd. A joint venture of CCRE Group
ARmEREXRAERAA BESENAELE
Zhengzhou Jianwen Real Estate Co., Ltd. A joint venture of CCRE Group
BMEXEEXERAA BESENAERE
Jiaozuo Jianteng Real Estate Co., Ltd. A joint venture of CCRE Group
EEREBEXARAA BESENAELE
Luoyang Zhuohong Real Estate Co., Ltd. A joint venture of CCRE Group
RIS RABEX AR A A BESENAERE
- Henan Guoxuan Real Estate Co., Ltd. A joint venture of CCRE Group
- — AR EEFEEXEFRA A BESENAELE
I
Puyang Construction City Development Co., Ltd. A joint venture of CCRE Group
SR B R AR A A BEESENAERE
Hebi Rongyi Real Estate Co., Ltd. A joint venture of CCRE Group
BEREEXARAA BESENAELE
! Luoyang Silk Road Zunfu Real Estate Co., Ltd. A joint venture of CCRE Group
BEHBRENEXERAA BEESENAERE
Henan Acrobatics Group Co., Ltd. A joint venture of CCRE Group
AEEREEEARAQR BESENAELE
Henan Shuixiu Performing Arts Media Co., Ltd. A joint venture of CCRE Group
KT EEEEFR DA BESENAERE
Henan Haoyu Cultural Tourism Co., Ltd. A joint venture of CCRE Group
AR RF R ERR X BESENAELE
Henan Haoyu Cultural Development Co., Ltd. A joint venture of CCRE Group
MERFXEREBR DA BESENAERE
Puyang Haoyi Trading Co., Ltd. A joint venture of CCRE Group
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

21 Related Party Transactions (Continued) 21 BBARS )
(a) Name and relationship with related parties (a) BB B ELRIE SRR (&)

(Continued)

Name Relationship

=1 ERES

Puyang Haoyi Property Service Co., Ltd. A joint venture of CCRE Group
BEEmREMEXRBER QA EEEENAELE

Henan Bingxue Acrobatics Co., Ltd.

A K EMERA R A A

American Friesen Performing Arts Co., Ltd.
EEBERERBREEAT

Henan Jianye Taihong Commercial Management
Co., Ltd.
MAREERREEBEERAR QA

Linzhou Jianye Baicheng Trading Co., Ltd.
MMEERHREERR QA

Zhengzhou Yisheng Jianye Property Service Co., Ltd.

WMNERZRDEREBER AR

Huixian City Tengye Education Consulting Co., Ltd.
BHETEEREFAGRAR

Dingli Jianye (Shenzhen) Asset Management Co., Ltd.

mhRZE(RI)EEEEBRAF

Jiangsu Aijia Household Products Co., Ltd.
BN EREARERAF

Linzhou Heavy Machinery Real Estate Development
Co., Ltd.
RN EZ 4 P 3t E R B B BR X Al

Luoyang University Science and Technology Park
Construction Co., Ltd.

BEREMEERZRER QA

Luoyang Jinjian Urban Construction Development
Co., Ltd.
AETeREETERERBRAF

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
EEEENAELE

A joint venture of CCRE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE
BESENAERE

A joint venture of CCRE
BEEENAELE

A joint venture of CCRE

BEEENARELE

A joint venture of CCRE

A joint venture of CCRE

BREEENAELE

Group

Group

Group

Group

Group

Group

Group

Group

Group

Group

Group
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Notes to the Interim Financial Information (Continued)

o ERE TS B B 5 (48)

(All amounts in RMB thousands unless otherwise stated) (& A =EB5N - FTE & BUAARE T L)
21 Related Party Transactions (Continued) 21 BHMARS @)

_ (a) Name and relationship with related parties (a) B L EWMREBEEBANER (&)
——— (Continued)

Name Relationship

=L 2kES

Luohe Jingcheng Real Estate Co., Ltd. A joint venture of CCRE Group

BARBMEFRERAAE BESENAELE

Luohe Liangchen Real Estate Co., Ltd. A joint venture of CCRE Group

BARREXRARAA BERENSERE

Nanyang Wufu Real Estate Co., Ltd. A joint venture of CCRE Group

EETHREXAERAA BESENAELE

Henan Rongxing Real Estate Co., Ltd. A joint venture of CCRE Group

EREBEXARAA BEREMNSERE
- Zhengzhou Lvchen Real Estate Co., Ltd. A joint venture of CCRE Group
E BMNFREFER LA BESENAELE

- Fugou County Yingbin House Real Estate Co., Ltd. A joint venture of CCRE Group

KBGO ENBEXERAA BEREMNSERE

Huaiyang District Tianzhu Real Estate Co., Ltd. A joint venture of CCRE Group
. SR REBEXFR QA BESENAELE

Henan Jianye Drama Fantasy City Operation A joint venture of CCRE Group

Management Co., Ltd.

EEERBONEEERERAF BEEEBENAELE

Luoyang Hongkun Real Estate Co., Ltd. A joint venture of CCRE Group

RS EA B X FR A A BEEENAELE

Shanggiu Baile Real Estate Co., Ltd. A joint venture of CCRE Group
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BEEZLEZXERAA

Zhengzhou Dazhang Real Estate Co., Ltd.
BMNREEZXER QA

Luohe Jingde Real Estate Co., Ltd.
B EEEERAA

Central China New Life Limited ZE£H 4 FER 2T
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

21 Related Party Transactions (Continued) 21 BHMEXRSZ @
(a) Name and relationship with related parties (a) BB B ELRIE SRR (&)

(Continued)

Name Relationship

=1 2RES

Shanggiu Hesheng Real Estate Co., Ltd. An associate of CCRE Group
BEAREEFERAA e 3 U0k /NE]

Henan Aokeliyuan Real Estate Co., Ltd.
FERNEREEXBERAR]

Xinxiang Zunfu Real Estate Co., Ltd.
MBTENEXERAA

Nanyang Jianheyuan Real Estate Development Co.,

Ltd.
mEEEEREMERZEFR QA

St. Andrews Golf Club (Zhengzhou) Co., Ltd.
B ER e mMARELE (HBM) BREQ

Zhengzhou Financial Island Construction
Development Co., Ltd.
gMermSERERARA

Zhengzhou United Real Estate Co., Ltd.
MBS BEXERAD

Henan Yulv Investment Co., Ltd.

AR RIRKIRE AR A A

An associate of CCRE Group
BEEEHE QA

An associate of CCRE Group
BEESENBES QA

An associate of CCRE Group

BESENBE AR

An associate of CCRE Group
BEESENBES N

An associate of CCRE Group

EEEENBE AR

An associate of CCRE Group
BESENEE QA

An associate of CCRE Group
BEESENEE QA
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

21 Related Party Transactions (Continued) 21 BHMARS @)
(b) Transactions with related parties (b) HEABMEINXS

During the six months ended 30 June 2021 and 2020, B 220214 202096 A308 1E /<@
the Group had the following significant transactions with A AEEBUTERBAB RS <
related parties. The transactions amounts disclosed BENR S RIECEET AEREERN
represent the transactions with relevant parties during the B AREZETHRS -
periods when those parties were related parties of the
Group.
Provision of goods and services to companies controlled MRS EFTIERI AR - BEEERPR
by Mr. Wu, joint ventures and associates of CCRE Group BESENAECERBERRIRMED
and CCMC Group: BoEkR®

2021
20214
RMB’000
AR TR
(Unaudited)
(REER)
Installation and decoration services 28 MR IE IR 148,177 103,434
Commission income el A 109,980 120,452
Consulting services B RE 72,030 90,894
Property management and related Y% K & AR AR 7%
services 68,793 40,973
Commercial property management and R ¥ & E &1 K& ARG A
consultation services income 66,384 42,632
Sales of goods BEmiHE 49,608 20,620
Membership management income SEEERA 37,810 37,736
Travel service income iR 2% AR 75 A 14,778 16,076
567,560 472,817
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

21 Related Party Transactions (Continued) 21

(b) Transactions with related parties (Continued)
Receipt of goods and services from companies controlled
by Mr. Wu, joint ventures and associates of CCRE Group
and CCMC Group:

Receipt of services BX R
— Tourism cost — HRBEA A
— Others — Efth
Addition of right-of-use assets RNEERREEE
— Office Rental — WAEMES

Interest expenses for lease liabilities
— Office Rental

HEEBENEMRX
— RAEES

MBS @)
(b) EBEEINXS ()

EXPEEEHNRR  ZEEE RS
FREEENSELX M E QRRM

M E G & RS

2021
20214

RMB’000
AR TR
(Unaudited)
(REER)

8,067 2,201
2,416 —

10,483 2,201

— 17,299

276 115

All of the transactions above were carried out in the
normal course of the Group’s business and on terms as
agreed between the transacting parties.

(c) Key management compensation
Compensations for key management including directors’
emoluments during the period is set out below:

Salaries and other short-term employee
benefits

()

e hHEiEBERRER

ERABERZERAEENIEREXBE
RRET WM 58T 2 MiHEN

RFRHETT ©

TEEBEASHH
HNBEESHSOEIRERABNH
Bi#sImT

2021
20214

RMB’000
AR T
(Unaudited)
(REER)

14,266 9,613

Interim Report 2021 71 AR 45

85



Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (& 2A AN - FTE SR UAARE TTsT)

21 Related Party Transactions (Continued) 21 BHMARS @)
(d) Balances with related parties (d) HEEBINER

——
I
30 June
2021
20214
6H30H
RMB’000
ARET R
(Unaudited)
(REER)
Trade receivables B 5 W IE
— CCRE Group and its joint — BESEEKH
ventures and associates BECENEENT 652,310 858,524
— Other companies controlled by — MR AEE S E M A
Mr. Wu 2,930 844
655,240 859,368
Note receivables JE W 1R
— CCRE Group and its joint ventures —— EBEEBIEAEGE
and associates iR /NE]] 3,252 4,500
Prepayment TE A 5RIE
— CCRE Group and its joint ventures — — ZEE£EKE
and associates SEMPERBE AT 2,894 —
Other receivables L JE IR
— CCRE Group and its joint = E%%@&Am Bz
ventures and associates &A= WNC] 54,371 40,020
— Other companies controlled by — MRS ARSI E M A A
Mr. Wu 81 170
54,452 40,190
Trade payables B ST
— CCRE Group and its joint = Eﬁ%@&,\ BB
ventures and associates A= WNG] 14,159 9,515
— Other companies controlled by — WAL EEHIE M A
NSNS Mr. Wu — 143
u_'-—__" .
S 14,159 9,658
Other payables B < R IE
— CCRE Group and its joint — REEERHEGERE
ventures and associates P A=WNG] 30,970 23,770
Contract liability aHEE
— CCRE Group and its joint — EXEERESEENE
ventures and associates iR /NE]] 5,268 11,697
— Other companies controlled by — MR AEEGI R E M A A
Mr. Wu 5 —
5,273 11,697
Lease liabilities HEAE
— CCRE Group — BEEE 9,394 12,065
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

21 Related Party Transactions (Continued)

(d)

22 Commitments

(a)

A SRUARE T T

21 BEBARS (@)

Balances with related parties (Continued) (d) EERAEE ARV ER ()
Trade receivables, other receivables, note receivables, FEYFETRRES H M B SR EIE - B
trade payables, other payables, lease liabilities and MEWHRIE  BREE BESEMNK
contract liabilities due from/to related parties are 1B HMEMNHRIE - HEBEREHEA
unsecured and interest free. EEEERIES -
22 AEiE
Capital commitments (a) BEXREE
Capital expenditures contracted but not provided for at RE FRBITNERBENEARHAE
the end of the period/year were as follows: W
30 June 31 December
2021 2020
20215 20204
6H30H 12HA318
RMB’000 RMB’000
ARBTR ARET T
(Unaudited) (Audited)
(REER) (&%)
Property, plant and equipment M WE R 2,485 1,013
Intangible assets mEE 5,751 6,191
8,236 7,204
(b) Contingencies (b) BAEE
The Group did not have any material contingent liabilities 20216 A308 @ AEEMETME
as at 30 June 2021 (31 December 2020: same). AHAEE (20205128318 : #HE) ©
23 Events after the balance sheet date 23 EERERBEAEHE
Grant of share options () BRUEBERE

(a)

On 12 July 2021, the Board has resolved to grant an
11,738,000 share options to eligible
participants (the “Grantees”) with an exercise price of

aggregate of

HK$7.18 per share subject to acceptance of the Grantees
under the share option scheme adopted by the Company
on 29 April 2020 and the payment of HK$1.00 by each
of the Grantees upon acceptance of the share options.
Vesting of the share options
achievement of certain performance targets by the

is conditional upon

Company as set out in the respective offer letters.

R202157 8128 EEE€HRAEE
waEE ([ARA]EDAH
11,738,000 iR #E - 1T EE R B R
718870 WAFSERABEHNERRR
20204 A29 BRI AT 8 Ko &%
AN B 4N BB AR M B S (1,008 T
& HOEE - BRENTBEARTAR
REIRGREDRAZ L RATEMNE T
EEBEZMmE -
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Notes to the Interim Financial Information (Continued)

o ERE TS B B 5 (48)

(All amounts in RMB thousands unless otherwise stated) (f& 2B B4 »

A SRUARE T T

23 Events after the balance sheet date (Continued) 23 EEBEBXRBEBEZEZHE (&)

(b) Adoption of the Share Award Scheme and

(b) HARODEBBFERETRAR

grant of the Award Shares

On 12 July 2021, the Board also resolved to adopt the
Share Award Scheme with immediate effect. Award
Shares shall be issued and granted pursuant to the Share
Award Scheme to eligible employees (the “Selected
Participants”). Unless early terminated by the Board, the
Share Award Scheme shall be effective for ten years from
the Adoption Date.

Accordingly, the Company will entrust the Trustee to hold
the Award Shares on behalf of the relevant Selected
Participants on trust, until such Award Shares are vested
with the relevant Selected Participants in accordance with
the Scheme Rules and the Trust Deed. The Board or its
delegate(s) would determine the timing of awards, list of
Selected Participants, the timing and condition of vesting
and number of Award Shares.

In accordance with the terms of the Share Award
Scheme, the Board resolved to grant 23,027,000 Award
Shares to 35 Selected Participants on 12 July 2021 at the
Grant Price, being HK$7.18 per Award Share, subject to
the acceptance of such Selected Participants within 30
days. New Shares shall be allotted and issued pursuant to
the 2021 General Mandate to the Trustee pursuant to
the terms of the Share Award Scheme in order to satisfy
the Award Shares granted to the Selected Participants.

Central China New Life Limited ZE£H 4 FER 2T
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R2021F7 8128 B2 S NERER
A& B2 Eh A8 - BB A o SEENARD 1
RIERR D BT B BITRIETEEKE
B([Bra2mE]) BRIFFFTSRAIK
1E - BRI SEENET S B R4 B e
TERNBR -

At AR BB RAXTARKBRE
E2BRENEETAFEERRN B
ERERBBEMHRE BRI REER
EREENARET28E EFgRH
REABATRBORMRE BE2EE
B2 - R AR A B MR A B 2R B A
MEOEE -

RIERR D BB BRI  EE SRR
B2021F7 A 12 AR ETFE®R (BIE]’
RN 7.18870) MI3c BB ELME
#F23,027,0000 BN 15 - HEZZE
TELHEEBIEIORNEN - RIFRDEE
B ETBIMIER - ZREARSRIR20216F —
MRS R BT R D - URER T
BESEENEERD -
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